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HORA DE INICIO : 08:30 h. 
HORA DE TERMINO : 12:45 h. 
LUGAR : Sede CONAREME (IDREH – Malecón Armendáriz 139 - Miraflores) 
 $6,67(17(6�� �
• Dr. Jesús Fernández Urday  Presidente de CONAREME 
• Dr. Pedro Diaz Urteaga  Miembro del Comité Directivo Transitorio 
• Dr. José Piscoya Arbañil  Miembro del Comité Directivo Transitorio 
• Dr. Melitón Arce Rodríguez  Miembro del Comité Directivo Transitorio 
• Dr. Fernando Herrera Montoya Miembro del Comité Directivo Transitorio 
• Dr. Jaime Morán Ortiz  Miembro del Comité Directivo Transitorio 
• Dr. Manuel Núñez Vergara  Secretario Ejecutivo  
 ,QYLWDGRV�
Comisión de Acreditación 
• Dr. Nelson Morales Soto  Miembro de la Comisión 
• Dr. Eduardo Paredes Bodegas Miembro de la Comisión 
• Dr. Amador Vargas Guerra  Miembro de la Comisión 
• Dr. Gonzalo Deza   Miembro de la Comisión 
• Dr. César Pastor García  Invitado de la Comisión 
 
Dr. Rómulo Carrión Arrunátegui  Jefe del Instituto de Desarrollo de Recursos Humanos – IDREH 
Lic. Ana María Barrutia Barreto  Funcionaria del IDREH   �,�� $352%$&,Ð1�'(�$&7$�����������$FXHUGR�1�����������&21$5(0(�&'7��$SUREDU�HO�$FWD�FRUUHVSRQGLHQWH�D�OD�,9�6HVLyQ�GHO�&RPLWp�'LUHFWLYR�7UDQVLWRULR�UHDOL]DGD�HO����GH�(QHUR�GHO�������
,,�� '(63$&+2�5(&,%,'2�

��� 2ILFLR� 1�� ���� $1053������������ GHO� 'U�� -DLPH�0RUiQ�2UWL]�� 3UHVLGHQWH� GH� OD� $VRFLDFLyQ�1DFLRQDO� GH�0pGLFRV� 5HVLGHQWHV�� GLULJLGR� DO� 'U�� -DLPH� &DEUHUD� 9DOHQFLD�� -HIH� ,QVWLWXFLRQDO� GHO� ,'5(+�� F�F�� D�&21$5(0(��GRQGH�VH�VROLFLWD�LQIRUPH�VREUH�ODV�QXHYDV�GLVSRVLFLRQHV�DGPLQLVWUDWLYDV�\�VXV�DOFDQFHV�FRQ�UHODFLyQ�DO�UHFRUWH�GH�EHQHILFLRV�ODERUDOHV�GH�ORV�PpGLFRV�UHVLGHQWHV��3DVDU�D�2UGHQ�GHO�'tD��
��� 2ILFLR�1������*'3�*&5+�(66$/8'�������GHO�'U��)HUQDQGR�+HUUHUD�0RQWR\D��*HUHQWH�GH�'HVDUUROOR�GH�3HUVRQDO� (V6$/8'�� TXLHQ� FRQ� UHODFLyQ� DO�2ILFLR�0~OWLSOH� ���������&21$5(0(�3�6(� LQIRUPD� TXH� KDQ�KHFKR�GH�FRQRFLPLHQWR�DFHUFD�GHO�GHVFDQVR�DGLFLRQDO�SDUD�ORV�PpGLFRV�FLUXMDQRV�TXH�ODERUDQ�H[SXHVWRV�D�UDGLDFLRQHV�\�VXVWDQFLDV�UDGLRDFWLYDV��7RPDU�FRQRFLPLHQWR�\�$UFKLYDU��
��� 2ILFLR�1������**�+1&$6(�(66$/8'�������GHO�'U��$OHMDGUR�%R]D�5HYLOOD��*HUHQWH�*HQHUDO�GHO�+RVSLWDO�1DFLRQDO� &DUORV� $�� 6HJXtQ� (VFREHGR� ±� $UHTXLSD�� TXLHQ� UHPLWH� LQIRUPH� GHO� &RPLWp� +RVSLWDODULD� GH�5HVLGHQWDGR�0pGLFR�GH�VX�+RVSLWDO��3DVDU�D�2UGHQ�GHO�'tD��
��� &DUWD� V�Q� GHO� ��� GH� 'LFLHPEUH� GHO� ������ GH� OD� 'UD�� 5RVD� 0HUD� $UR�� 3UHVLGHQWH� GH� OD� $VRFLDFLyQ� GH�5HVLGHQWH�GHO� ,QVWLWXWR�(VSHFLDOL]DGR�GH�5HKDELOLWDFLyQ� ³'UD��$GULDQD�5HED]D�)ORUHV�\� UHIUHQGDGR�SRU�HO�'U��$VHQVLR�4XLQWDQD�*RQ]DOHV��&RRUGLQDGRU�$FDGpPLFR�$GPLQLVWUDWLYR�GH�OD�81060�HQ�HVWD�VHGH��TXLHQ�UHPLWH� OD�PDWUL]� GH� HYDOXDFLRQHV� GH� HVWiQGDUHV�PtQLPRV� GH� DFXHUGR� D� FDGD� DxR� DFDGpPLFR�� DVLPLVPR�LQIRUPD� TXH� HQ� HVWD� LQVWLWXFLyQ� QR� VH� UHDOL]DQ� ODV� UHXQLRQHV� GHO� &RPLWp� +RVSLWDODULR� GH� 5HVLGHQWDGR�0pGLFR��3DVDU�D�2UGHQ�GHO�'tD�\�D�OD�&RPLVLyQ�GH�(VWiQGDUHV�0tQLPRV�GH�)RUPDFLyQ��
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��� &RUUHR�(OHFWUyQLFR����GH�(QHUR�GHO�������GHO�'U��-XDQ�&DUORV�0H]D��2ILFLDO�6HFUHWDULR�GHO�&+50���&HQWUR�0pGLFR�1DYDO��TXLHQ�UHPLWH�LQIRUPDFLyQ�VREUH�HO�&RPLWp�+RVSLWDODULR�GHO�5HVLGHQWDGR�0pGLFR�GH�OD�6HGH��3DVDU�D�2UGHQ�GHO�'tD��
��� 2ILFLR�1�������-�������GHO�'U��-DLPH�&DEUHUD�9DOHQFLD��-HIH�,QVWLWXFLRQDO�GHO�,'5(+��TXLHQ�PDQLILHVWD�TXH�VX� GHVSDFKR� KD� HPLWLGR� FRQVWDQFLD� GH� FDSDFLGDG� GRFHQWH� \� FRPSHWHQFLD� OHJDO� RILFLDO� SDUD� IRUPDU�HVSHFLDOLVWDV�HQ�0HGLFLQD�+XPDQD�D�OD�8QLYHUVLGDG�1DFLRQDO�GH�7UXMLOOR��VHJ~Q�VROLFLWXG�SUHVHQWDGD�SRU�HO�'U��/XLV�$��0XQD\FR�0DWLHQ]R�SDUD�UHDOL]DU�WUiPLWH�GH�KRPRORJDFLyQ�GH�WtWXOR�DQWH�HO�*RELHUQR�GH�(VSDxD��3DVDU�D�2UGHQ�GHO�'tD��
��� 2ILFLR� V�Q� GHO� ��� GH� HQHUR� GHO� ������ GHO� 6U�� 3DEOR�6RWRPD\RU�3��*HUHQWH�*HQHUDO� GH�0LUDIORUHV�7RXUV��TXLHQ�FRPXQLFD�OD�QXOLGDG�GH�OD�PHGLGD�GH�VHUYLFH�IHH��7RPDU�FRQRFLPLHQWR�\�$UFKLYDU��
��� 2ILFLR�1������'(6(�)0+'$&�81,&$�������GHO�'U��'RPLQJR�$UFRV�-HUyQLPR��'LUHFWRU�GH� OD�(VFXHOD�GH�6HJXQGD� (VSHFLDOL]DFLyQ� \� HO� 'U�� -XDQ� &HFFDUHOOL� )ORUHV�� 'HFDQR� GH� OD� )DFXOWDG� GH�0HGLFLQD� +XPDQD�816/*,�� TXLHQHV� UHPLWHQ� HO� FXDGUR�GH�YDFDQWHV�SDUD�PpGLFRV� UHVLGHQWHV�SDUD�HO�3URFHVR�GH�$GPLVLyQ������GH�OD�6HGH�+RVSLWDODULD�GHO�0LQVD�±�,FD��3DVDU�D�OD�&RPLVLyQ�GH�$GPLVLyQ��
��� 2ILFLR�1�����������63*�)0+8�81)9��GHO�'U��)LORPHQR�-iXUHJXL�)UDQFLD��'LUHFWRU�GH�OD�6HFFLyQ�GH�3RVW�*UDGR�GH� OD�)DFXOWDG�GH�0HGLFLQD�81)9��TXLHQ�VROLFLWD� OD�SRVLELOLGDG�GH� �DPSOLDFLyQ�GH�DFUHGLWDFLyQ�GH�FDPSRV�FOtQLFRV�HQ�OD�&OtQLFD�*RRG�+RSH��3DVDU�D�2UGHQ�GHO�'tD��
���� 2ILFLR�1�����������63*�)0+8�81)9��GHO�'U��)LORPHQR�-iXUHJXL�)UDQFLD��'LUHFWRU�GH�OD�6HFFLyQ�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�81)9��TXLHQ�VROLFLWD�OD�SRVLELOLGDG�GH�DPSOLDFLyQ�GH�FDPSRV�FOtQLFRV�HQ�HO�,QVWLWXWR�GH�2MRV�2)7$/026$/8'��3DVDU�D�2UGHQ�GHO�'tD��
���� &DUWD�1�����������$33��GHO�'U��(ODUG�6iQFKH]�7HMDGD��3UHVLGHQWH�GH�OD�$VRFLDFLyQ�3VLTXLiWULFD�3HUXDQD��TXLHQ�VROLFLWD� LQIRUPDFLyQ�VREUH�HO�Q~PHUR�GH�YDFDQWHV�GH�SVLTXLDWUtD�HQ� ODV�GLYHUVDV�XQLYHUVLGDGHV�� ODV�YDFDQWHV� FXELHUWDV� HQ� ORV� ~OWLPRV� DxRV� \� ORV� HVWiQGDUHV� PtQLPRV� GHO� 5HVLGHQWDGR� HQ� 3VLTXLDWUtD��LQIRUPDFLyQ�TXH�VHUYLUi�SDUD�FRQIHFFLRQDU�XQ�$WODV�GH� OD�(VSHFLDOLGDG��3DVDU�D� OD�6HFUHWDUtD�(MHFXWLYD�SDUD�DWHQFLyQ��
���� 2ILFLR�,'5(+�1�������-�������GHO�'U��-DLPH�&DEUHUD�9DOHQFLD��-HIH�,QVWLWXFLRQDO�GHO�,'5(+��TXLHQ�LQIRUPD�GH� ODV� DFFLRQHV�� WRPDGDV� SRU� VX� LQVWLWXFLyQ�� FRQ� UHODFLyQ� D� ORV� SURJUDPDV� GH� 5HVLGHQWDGR� 0pGLFR��6(5806�H�,QWHUQDGR��3DVDU�D�2UGHQ�GHO�'tD��
���� 2ILFLR�1����������������2$'(�+1+8��GH� OD�'UD��0DUtD�,VDEHO�7HOOR�0DJDOODQHV��'LUHFWRUD�GH�OD�2ILFLQD�GH�$SR\R�D�OD�'RFHQFLD�H�,QYHVWLJDFLyQ�GHO�+RVSLWDO�1DFLRQDO�+LSyOLWR�8QDQXH��TXLHQ�UHPLWH�LQIRUPH�VREUH�HO�&RPLWp�+RVSLWDODULR�GH�5HVLGHQWDGR�0pGLFR�GH�VX�LQVWLWXFLyQ��3DVDU�D�2UGHQ�GHO�'tD��
���� 2ILFLR� 1�� ���������&((305�0,16$�� GH� OD� 'UD�� 0DUtD� 9DOFiUFHO� 6DOGDxD�� 3UHVLGHQWH� GH� OD� &RPLVLyQ�HQFDUJDGD�GH�HYDOXDU�OD�SUREOHPiWLFD�GH�ORV�0pGLFRV�5HVLGHQWHV��GLULJLGR�DO�'U��$OYDUR�9LGDO�5LYDGHQH\UD��0LQLVWUR� GH� 6DOXG� FRQ� FRSLD� D� &21$5(0(�� GRQGH� VH� VROLFLWD� DO� 'HVSDFKR� 0LQLVWHULDO� VLUYD� LQFRUSRUDU�FRPR� 0LHPEUR� 7pFQLFR� $VHVRU� DO� 3UHVLGHQWH� GHO� &RPLWp� 1DFLRQDO� GH� 5HVLGHQWDGR� 0pGLFR�� 'U�� -HV~V�)HUQiQGH]�8UGD\��7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��
���� 2ILFLR�1���������'63*�)0+�8135*��GHO�'U��-XDQ�9HJD�*UDGRV��'LUHFWRU�GH�OD�6HFFLyQ�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�8135*��TXLHQ�UHPLWH�HO�Q~PHUR�GH�YDFDQWHV�\�HVSHFLDOLGDGHV�SDUD�HO�&RQFXUVR�GH�$GPLVLyQ�������TXH�LQGLFD�DVLPLVPR�TXH�HV�LJXDO�D�OR�VROLFLWDGR�HO�DxR�������3DVDU�D�OD�&RPLVLyQ�GH�$GPLVLyQ�
���� 2ILFLR�1�� ����66(�83*�)0������� GHO�'U��5REHUW� 3DORPLQR�GH� OD�*DOD�� -HIH�GH� OD�6HFFLyQ�GH�6HJXQGD�(VSHFLDOL]DFLyQ�HQ�0HGLFLQD�+XPDQD��TXLHQ� LQIRUPD�QR�FRQWDU�FRQ�DFWDV�GH�&21$5(0(�SUHYLDV�DO�DxR�������7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��
���� 2ILFLR� 1�� �������2),,1,19�+&�/16�313�� GHO� 'U�� $OIUHGR� %HQDYLGHV� =~xLJD�� -HIH� GH� OD� 2),,1,1�+&�/16313�� TXLHQ� LQIRUPD� QR� FRQWDU� FRQ� DFWDV� GH� &21$5(0(� SUHYLDV� DO� DxR� ������ 7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��
���� 6ROLFLWXG�GHO����GH�(QHUR��GH�OD�'UD��1DGLD�0DUJHWK�9LOOHQD�6DOLQDV��TXLHQ�LQIRUPD�FRQ�UHODFLyQ�DO�SHUPLVR�VROLFLWDGR�SDUD�ORV�~OWLPRV���PHVHV�GH�VX�SUiFWLFDV�GH�UHVLGHQWDGR�PpGLFR��HVWDUtD�GLVSXHVWD�D�UHQXQFLDU�D�ODV� UHPXQHUDFLRQHV� GHO� FRQWUDWR� ODERUDO� FRQ� (66$/8'�� � VROLFLWDQGR� FRPSOHWDU� ORV� PHVHV� GH� SUiFWLFDV�IDOWDQWHV�HQ�RWUD�VHGH�TXH�HO�&21$5(0(�GLVSRQJD�DO�WHUPLQDU�HO�SHUtRGR�GH�EHFD�HQ�2QFRORJtD�&OtQLFD�HQ�(VSDxD��3DVDU�D�2UGHQ�GHO�'tD��
���� 2ILFLR�1�������'*�2'3+�+21$'20$1,�6%�������GHO����GH�MXOLR�GHO�������GHO�'U��-RUJH�6LKXD\�$UDQJR��'LUHFWRU�*HQHUDO�GHO�+21$'20$1,�6DQ�%DUWRORPp��GLULJLGR�DO�'U��0HOLWyQ�$UFH�5RGUtJXH]��'LUHFWRU�GH�OD�6HFFLRQ�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�8603��FRQ�FRSLD�D�&21$5(0(��GRQGH�VH�RIUHFH�D�OD�8603�SOD]DV�YDFDQWHV�HQ�HO�KRVSLWDO�SDUD�HO�&RQFXUVR�GH�5HVLGHQWDGR�������3DVDU�D� OD�&RPLVLyQ�GH�$GPLVLyQ��
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���� 2ILFLR�1�����������0,16$�&21$5(0(�-3��GHO�'U��-RVp�3LVFR\D�$UEDxLO��5HSUHVHQWDQWH�GHO�0LQLVWHULR�GH�6DOXG�DQWH�&21$5(0(��TXLHQ� LQIRUPD�TXH� ORV�DUFKLYRV�GHO�&21$5(0(�TXH�REUDEDQ�HQ�VX�SRGHU�� ORV�HQWUHJy� D� OD� LQVWLWXFLyQ� HQ� HO� SHUtRGR� GH� VX� JHVWLyQ� FRPR� 3UHVLGHQWH� GH� OD� PLVPD�� $VLPLVPR� VXJLHUH�FRQWDFWDU� FRQ� OD� IDPLOLD�GHO�'U��$UQROGR�0HGLQD��HO�TXH�HQ�YLGD� WXYR�XQ�DUFKLYR�GH� ODV�DFWLYLGDGHV�GH� OD�LQVWLWXFLyQ��7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��
���� '56&�2I��1�����������'*�'55++&��GHO�'U��'DQLOR�9LOODYLFHQFLR�0XxR]��'LUHFWRU�*HQHUDO�GH�OD�'LUHFFLyQ�5HJLRQDO� GH� 6DOXG� GH�&XVFR�� TXLHQ� VROLFLWD� OD� DGMXGLFDFLyQ� GH� XQD� SOD]D� FDXWLYD� HQ� OD� HVSHFLDOLGDG� GH�1HXURFLUXJtD��SDUD�OR�FXDO�IXQGDPHQWD�HQ�HO�PLVPR�GRFXPHQWR�HO�SRUTXH�GH�OD�VROLFLWXG��3DVDU�DO�,'5(+�SDUD�HO�WUiPLWH�SHUWLQHQWH��
���� ([SHGLHQWH� V�Q�� GH� OD� 6HFFLyQ� GH� 3RVW� *UDGR� 81)9�� FRQ� IHFKD� ���������� TXH� UHPLWH� ,QIRUPHV� \�GRFXPHQWDFLyQ� GH� (VSHFLDOLGDGHV� D� DFUHGLWDU� SRU� 6HGHV� 'RFHQWHV�� 3DVDU� D� OD� &RPLVLyQ� GH�$FUHGLWDFLyQ��
���� ([SHGLHQWHV�V�Q��GH�OD�6HFFLyQ�GH�3RVW�*UDGR�81)9��FRQ�IHFKD�����������TXH�UHPLWH�/LEUHWDV�GH�5HJLVWUR�GH� $FWLYLGDGHV� GHO� 0pGLFR� 5HVLGHQWH� SRU� (VSHFLDOLGDGHV� \� SRU� DxRV�� 3DVDU� D� OD� &RPLVLyQ� GH�$FUHGLWDFLyQ��
���� &RUUHR�(OHFWUyQLFR�GHO����GH�HQHUR�GHO�������GHO�'U��-RVp�6DQDEULD�/ySH]��0pGLFR�TXH�ODERUD�HQ�FDOLGDG�GH�0pGLFR�*HQHUDO� HQ� OD�3RVWD�3RVW�0pGLFD�GH�9LMXV�HQ�HO�'LVWULWR�GH�3DWD]��HQ� OD�3URYLQFLD�GH�3DWD]��'HSDUWDPHQWR�GH�OD�/LEHUWDG��TXLHQ�KDFH�OD�FRQVXOWD�VL�SDUD�SRGHU�REWHQHU� OD�FDOLILFDFLyQ�HQ�HO�&RQFXUVR�GH� 5HVLGHQWDGR� 0pGLFR� QHFHVLWD� FRQVWDQFLD� GH� WUDEDMR� YDOLGDGR� SRU� HO� DOFDOGH� R� SRU� RWUD� DXWRULGDG�DGLFLRQDO��0HQFLRQD��DVLPLVPR��KDFH�HVWD�FRQVXOWD�GHELGR�DO�YDFtR�GH�HVWRV�GHWDOOHV�HQ�OD�5�6���������6$��3DVDU�D�2UGHQ�GHO�'tD��
���� &RUUHR�HOHFWUyQLFR�GHO����GH�(QHUR�GHO�������GHO�'U��9tFWRU�$EXUWR�/RURxD��5HVSRQVDEOH�GH�(VSHFLDOLGDGHV�0pGLFDV�GH�OD�6HFFLyQ�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�8603��TXLHQ�LQIRUPD�TXH�HQ�ODV�VHGHV�GHO�+RVSLWDO�)$3�\�GHO�+RVSLWDO�GH�$SR\R�0DUtD�$X[LOLDGRUD� �TXH�HVWiQ�HQ�SURFHVRV�GH�DFUHGLWDFLyQ��VH�HVWiQ�VROLFLWDQGR�GDWRV�TXH�VH�PDQGDURQ�D� OD�RILFLQD�GH�&21$5(0(��DVt�FRPR�GDWRV�TXH�QR�VROLFLWR�HO�&RPLWp�SDUD�HVWH�SURFHVR��3DVDU�DO�&RPLWp�1DFLRQDO�GH�5HVLGHQWDGR�0pGLFR��
���� 2ILFLR� 1�� ����83*�)0������� GHO� 'U�� 1HOVRQ�0RUDOHV� 6RWR�� 'LUHFWRU� GH� OD�8QLGDG� GH� 3RVW�*UDGR� GH� OD�8QLGDG� GH� 3RVW� *UDGR� GH� OD� )DFXOWDG� GH� 0HGLFLQD� �� 81060�� TXLHQ� PDQLILHVWD� VX� H[WUDxH]D� SRU� OD�DFHSWDFLyQ�SDUD�HO�SURFHVR�GH�DFUHGLWDFLyQ�GH�QXHYRV�FDPSRV�FOtQLFRV�R�DPSOLDFLyQ�GH�HVWRV��FXDQGR�HO�H[SHGLHQWH� SDUD� UHDOL]DU� GLFKD� HYDOXDFLyQ� HVWDED� LQFRPSOHWR� FRQ� UHODFLyQ� OD� QRUPDV� FRPXQLFDGDV� DO�UHVSHFWR��$VLPLVPR�GLFH�TXH�VX� LQVWLWXFLyQ�VH�DEVWXYR�GH�VROLFLWDU�PiV�HYDOXDFLRQHV�GHELGR�D�QR�SRGHU�FXPSOLU� FRQ� ORV� UHTXLVLWRV� VROLFLWDGRV� SDUD� HVWH� SURFHVR�� 3DVDU� DO� &RPLWp� 1DFLRQDO� GH� 5HVLGHQWDGR�0pGLFR��
���� 2ILFLR�,'5(+�1������6-�������GHO�'U��3HGUR�'tD]�8UWHDJD��6XEMHIH�,QVWLWXFLRQDO�GHO�,'5(+��TXLHQ�LQIRUPD�QR�FRQWDU�FRQ�DFWDV�GH�&21$5(0(�SUHYLDV�DO�DxR�������7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��
���� 2ILFLR� 1�� ���������'*�2$,'(�,12�� GHO� 'U�� -RUJH� 9HOD]FR�� 4XLURJD�� 'LUHFWRU� *HQHUDO� GHO� ,QVWLWXWR�1DFLRQDO� GH� 2IWDOPRORJtD�� TXLHQ� UHPLWH� ODV� SOD]DV� D� FRQVLGHUDUVH� SDUD� HO� &RQFXUVR� GH� 5HVLGHQWDGR�0pGLFR� ������ LQGLFDQGR� TXH� VHUtDQ� ODV� PLVPDV� SOD]DV� FRQVLGHUDGDV� SDUD� HO� DxR� ������ $VLPLVPR�FRQVLGHUD�OD�SRVLELOLGDG�GH����SOD]DV�SDUD�%HFDULRV��3DVDU�D�OD�&RPLVLyQ�GH�$GPLVLyQ��
���� &DUWD�V�Q�GHO����GH�HQHUR�GHO�������GHO�'U��'RPLQJR�$UFRV�-HUyQLPR��&RRUGLQDGRU�GHO�*UXSR�1�����GHO�3URFHVR� GH� $FUHGLWDFLyQ� GH� &DPSRV� &OtQLFRV� ����� ±� &21$5(0(�� TXLHQ� LQIRUPD� TXH� OD� YLVLWD� GH�HYDOXDFLyQ�SDUD�HYDOXDU�ORV�FDPSRV�FOtQLFRV�GH�ORV�SURJUDPDV�GH�ODV�6HGHV�GHO�+RVSLWDO�$U]RELVSR�/RD\]D�H ,QVWLWXWR�0DWHUQR� 3HULQDWDO� VH� UHDOL]DUi� ORV� GtDV� ���� ���� ��� \� ��� GH� HQHUR� GH� ORV� FRUULHQWHV��3DVDU� D�2UGHQ�GHO�'tD��
���� 2ILFLR�1�����������'3*�)0+B8603��GHO�'U��9tFWRU�$EXUWR�/RURxD��5HVSRQVDEOH�GH� ODV�(VSHFLDOLGDGHV�0pGLFDV� GH� OD�6HFFLyQ�GH�3RVW�*UDGR�GH� OD�)DFXOWDG�GH�0HGLFLQD�+XPDQD�8603��TXLHQ� UHPLWH�SODQHV�FXUULFXODUHV� GH� GLYHUVDV� HVSHFLDOLGDGHV�� DVt� FRPR� WDPELpQ� OD� OLEUHWD� GH� 5HJLVWUR� GH� $FWLYLGDGHV�$VLVWHQFLDOHV��3DVDU�D�OD�&RPLVLyQ�GH�$FUHGLWDFLyQ��
���� 2ILFLR� 1�� ����83*�)0������� GHO� 'U�� )DXVWR� *DUPHQGLD� /RUHQD�� 'HFDQR� GH� OD� )DFXOWDG� GH� 0HGLFLQD�81060��TXLHQ�UHPLWH�LQIRUPDFLyQ�SDUD�OD�DFUHGLWDFLyQ�GH�FDPSRV�FOtQLFRV�HQ�ORV�SURJUDPDV�VROLFLWDGRV�HQ�ODV�6HGH�GHO�&HQWUR�0pGLFR�1DYDO��3DVDU�D�OD�&RPLVLyQ�GH�$FUHGLWDFLyQ��
���� 2ILFLR� '�)0$+�3(����������� GHO� 'U�� (GXDUGR� 3DUHGHV� %RGHJDV�� 'LUHFWRU� GHO� 3RVW� *UDGR� \�(VSHFLDOL]DFLyQ�HQ�0HGLFLQD�83&+��TXLHQ�LQIRUPD�TXH�HQ�OD�YLVLWD�UHDOL]DGD�SRU�HO�&21$5(0(�D�OD�6HGH�GHO�,1(1��VH�KD�VXJHULGR�FDPELDU�HO�QRPEUH�GHO�3URJUDPD�$FDGpPLFR�HQ�&LUXJtD�2QFROyJLFD�GH�6HQRV�\�3DUWHV� %ODQGDV� D� &LUXJtD� 2QFROyJLFD� GH� 0DPDV�� 7HMLGRV� %ODQGRV� \� 3LHO�� 3DVDU� D� $63()$0� SDUD�FRQRFLPLHQWR�\�ILQHV��
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���� 2ILFLR� '�)0$+�3(����������� GHO� 'U�� (GXDUGR� 3DUHGHV� %RGHJDV�� 'LUHFWRU� GHO� 3RVW� *UDGR� \�(VSHFLDOL]DFLyQ� HQ� 0HGLFLQD� 83&+�� TXLHQ� FRPXQLFD� �FRQ� GRFXPHQWDFLyQ� DGMXQWD�� OD� UHQXQFLD� GH� OD�PpGLFR�UHVLGHQWH�GHO�VHJXQGR�DxR�$QJpOLFD�$OYLQR�5LRV��D�OD�HVSHFLDOLGDG�GH�$QHVWHVLRORJtD�HQ�HO�+RVSLWDO�1DFLRQDO�&D\HWDQR�+HUHGLD��7RPDU�FRQRFLPLHQWR�\�$UFKLYDU��
���� 2ILFLR� '�)0$+�3(����������� GHO� 'U�� (GXDUGR� 3DUHGHV� %RGHJDV�� 'LUHFWRU� GHO� 3RVW� *UDGR� \�(VSHFLDOL]DFLyQ�HQ�0HGLFLQD�83&+��TXLHQ�UHVSRQGLHQGR�DO�RILFLR�1�����������&21$5(0(�3�6(��LQIRUPD�TXH� VH� KD� UHYLVDGR� HO� H[SHGLHQWH� GH� OD� 'UD�� 0DUtD� +XE\� 9LGDXUUH�� KDFLHQGR� OD� DFODUDFLyQ� HQ� HVWH�GRFXPHQWR�GH�ORV�SXQWRV�TXH�KDQ�VLGR�VHxDODGRV�HQ�OD�FDUWD�V�Q�HQWUHJDGD�DO�&21$5(0(�FRQ�IHFKD����GH�GLFLHPEUH��$VLPLVPR� LQGLFD�TXH� OD�'LUHFFLyQ�GH�3RVW�*UDGR�GH� OD�)0�83&+� WHQLD�XQD�FRPXQLFDFLyQ�SDUHFLGD� D� OD� HQYLDGD� SRU� &21$5(0(�� FX\R� SURFHVR� DO� VHU� VLPXOWiQHR� URPSH� HO� FDPLQR� UHJXODU� GHO�WUiPLWH��7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��
���� ,QIRUPH�V�Q��GHO�'U��)HUQDQGR�+HUUHUD�0RQWR\D��&RRUGLQDGRU�GHO�*UXSR���GHO�3URFHVR�GH�$FUHGLWDFLyQ�GH�&DPSRV� &OtQLFRV� �����&21$5(0(�� TXLHQ� UHPLWH� LQIRUPH� GHO� 3URFHVR� GH� (YDOXDFLyQ� GH� OD� 6HGH� GHO�+RVSLWDO�0LOLWDU�&HQWUDO��3DVDU�D�OD�&RPLVLyQ�GH�$FUHGLWDFLyQ��
���� 6ROLFLWXG�V�Q�GHO����GH�(QHUR�GHO�������GHO�'U��%UDXOLR�%HOOLGR�=DUDWH��0pGLFR�5HVLGHQWH�SRU�GHVWDTXH�GHO�+RVSLWDO� 6HUJLR� %HUQDOHV�� TXLHQ� VROLFLWD� UHJXODUL]DFLyQ� GH� 5HVROXFLyQ� SRU� GHVWDTXH� SRU� UHVLGHQWDGR�PpGLFR�� DO� HQFRQWUDUVH� DFWXDOPHQWH� VLQ� YtQFXOR� ODERUDO� �ODERUDED� HQ� HO� +RVSLWDO� ,� GH� 7XPEHV�� \� HQ�FRQVHFXHQFLD� VLQ� UHPXQHUDFLyQ�� 6H� DGMXQWD� GRFXPHQWDFLyQ�� 6ROLFLWDU� ,QIRUPHV� D� (V6DOXG�� +RVSLWDO�6HUJLR�%HUQDOHV�\�81)9��
���� 'RFXPHQWR�V�Q��)D[HDGR�HO����GH�HQHUR�GH������SRU�HO�'U��/XLV�0LJXHO�GH� OD�7RUUH�/DEDUWH�5RGUtJXH]��-HIH� GH� OD�2ILFLQD� GH� $SR\R� D� OD� 'RFHQFLD� H� ,QYHVWLJDFLyQ� GHO�+RVSLWDO�0DUtD�$X[LOLDGRUD�� TXLHQ� UHPLWH�/LVWD� GHO� 6WDII� 0pGLFR� SRU� 'HSDUWDPHQWRV� GHO� +RVSLWDO� 0DUtD� $X[LOLDGRUD�� 3DVDU� D� OD� &RPLVLyQ� GH�$FUHGLWDFLyQ��
���� &RUUHR�(OHFWUyQLFR�GHO����GH�'LFLHPEUH�GHO�������GH�5RQDOG�6RWHOR�2UWL]��HQ�HO�FXDO�VH�HQYtD�OD�SURSXHVWD�GHO�SODQ�GH�WUDEDMR�GHO�&RPLWp�0pGLFR�-RYHQ�SDUD�REVHUYDFLyQ��3DVDU�DO�&RPLWp�1DFLRQDO��

,,,�� '(63$&+2�(0,7,'2��
��� 2ILFLR�1�����������&21$5(0(�3�6(��GLULJLGR�DO�'U��(GXDUGR�%UDQGHV��'LUHFWRU�1DFLRQDO�GH�,QWHJUDFLyQ�\�1HJRFLDFLRQHV�&RPHUFLDOHV� ,QWHUQDFLRQDOHV�GH�0LQLVWHULR�GH�&RPHUFLR�([WHULRU�\�7XULVPR��HQ�TXH�HO�TXH�VH�WUDQVFULEH�HO�DFXHUGR����������&'7�&21$5(0(��LQIRUPDQGR�TXH�QR�VH�SXGR�DVLVWLU�D�ODV�UHXQLyQ�GHO�YLHUQHV����GH�VHSWLHPEUH�GHO������SRU�PRWLYRV�GH�IXHU]D�PD\RU�\�VROLFLWDUOH�VH�UHPLWD�ODV�FRQFOXVLRQHV�GH�HVWD�UHXQLyQ��
��� 2ILFLR�1�����������&21$5(0(�3�6(��GLULJLGR�DO�'U��)HUQDQGR�+HUUHUD�0RQWR\D��HQ�HO�TXH�VH�WUDQVFULEH�HO� $FXHUGR�1�� ���������&'7�&21$5(0(�� HQ� HO� TXH� VH� WRPD� FRQRFLPLHQWR� GHO�2ILFLR�1�� �����2&(/�*'38�(66$/8'������� GHO�6U��&KULVWLDQ�0RQWR\D�=~xLJD�� \� VH� OH� VHxDOD� TXH� OD�PLVPD�QR� VH� HQPDUFD�GHQWUR�GH�ODV�DWULEXFLRQHV�\�IXQFLRQHV�GH�&21$5(0(��
��� 2ILFLR� 1�� ���������&21$5(0(�3�6(�� GLULJLGR� DO� 'U�� -DLPH� &DEUHUD� 9DOHQFLD�� -HIH� ,QVWLWXFLRQDO� GHO�,'5(+�� HQ� HO� TXH� VH� WUDQVFULEH� HO� DFXHUGR� ���������&'7�&21$5(0(�� HQ� HO� TXH� VH�VROLFLWD�RSLQLyQ�D�$VHVRUtD�/HJDO�FRQ�UHODFLyQ�D�OD�VROLFLWXG�SUHVHQWDGD�SRU�OD�'UD��6LJULG�&KLFDWD�6XWPROOHU��
��� 2ILFLR�1�� ���������&21$5(0(�3�6(�� GLULJLGR� DO�'U��0RLVpV�&DEUHUD� ,WXUULD��'HFDQR�GH� OD�)DFXOWDG�GH�0HGLFLQD�GH� OD�8QLYHUVLGDG�1DFLRQDO�3HGUR�5XL]�*DOOR��HQ�HO�TXH�VH� WUDQVFULEH�HO�$FXHUGR�1�����������&'7�&21$5(0(�� HQ� HO� TXH� VH� VROLFLWD� LQIRUPDFLyQ� DPSOLDWRULD� VREUH� HO� RILFLR� 1�� ���������)0+�'��LQIRUPiQGROH� DVLPLVPR� TXH� HO� FRQGXFWR� UHJXODU� LPSOLFD� TXH� HVWDV� VHDQ� GLULJLGDV� GLUHFWDPHQWH� DO�3UHVLGHQWH�GHO�&21$5(0(��
��� 2ILFLR�1�����������&21$5(0(�3�6(��GLULJLGR�DO�'U��-DLPH�&DEUHUD�9DOHQFLD��HQ�HO�TXH�VH�WUDQVFULEH�HO�DFXHUGR�1�����������&'7�&21$5(0(��HQ�HO� TXH�VH�VROLFLWD�DO� ,'5(+�UHDOL]DU� ORV� WUiPLWHV�SHUWLQHQWHV�SDUD�OD�GHYROXFLyQ�GHO�SUR\HFWRU�PXOWLPHGLD�HQ�HO�PHQRU�SOD]R�SRVLEOH��
��� 2ILFLR� 1�� ���������&21$5(0(�3�6(�� GLULJLGR� DO� 'U�� -DLPH� &DEUHUD� 9DOHQFLD�� -HIH� ,QVWLWXFLRQDO� GHO�,'5(+�� HQ� HO� TXH� VH� VROLFLWD� LQIRUPDFLyQ� VREUH� OD� LQFRUSRUDFLyQ� D� &21$5(0(� GH� OD� 'LUHFFLyQ� GH�6HJXQGD�(VSHFLDOL]DFLyQ�GH�OD�)DFXOWDG�GH�0HGLFLQD�+XPDQD�'DQLHO�$OFLGHV�&DUULyQ�GH�OD�816/*,��
��� 2ILFLR�1�����������&21$5(0(�3�6(��GLULJLGR�DO�'U��9DOHQWtQ�-DLPHV�6HUNRYLF��3UHVLGHQWH�GH�OD�6RFLHGDG�3HUXDQD�GH�2EVWHWULFLD�\�*LQHFRORJtD��HQ�HO�TXH�VH�WUDQVFULEH�HO�DFXHUGR�1�����������&'7�&21$5(0(��HQ�HO� TXH�VH� LQIRUPD�TXH�HO� SHGLGR�GH� OD� UHODFLyQ�GH�PpGLFRV� UHVLGHQWHV�GHEH�VHU� WUDPLWDGR�DQWH�FDGD�IDFXOWDG�GH�PHGLFLQD��
��� 2ILFLR� 1�� ���������&21$5(0(�3�6(�� GLULJLGR� D� OD� 'UD�� 0DUtD� %XUJD� %DODUH]R�� 'HFDQD� GHO� &RQVHMR�5HJLRQDO�9,,�±�&03��HQ�HO�TXH�VH�OH�WUDQVFULEH�HO�DFXHUGR�1�����������&'7������&'7�&21$5(0(��HQ�HO�TXH�VH�OH�LQIRUPD�TXH�HO�&21$5(0(�QR�RWRUJD�DXVSLFLRV�DFDGpPLFRV��
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��� 2ILFLR�1���������������������&21$5(0(�3�6(��GLULJLGR�D�ORV�'UV��-RUJH�5RMDV�5tRV��)DYLR�9HJD�*DOGRV�\ (GXDUGR� 3DUHGHV� %RGHJDV� FRUUHVSRQGLHQWHPHQWH�� 5HSUHVHQWDQWH� GHO� &ROHJLR� 0pGLFR� GHO� 3HU~��5HSUHVHQWDQWH� GH� OD� $VRFLDFLyQ� 1DFLRQDO� GH� 0pGLFRV� 5HVLGHQWHV� \� HO� 'LUHFWRU� GH� 3RVWJUDGR� \�(VSHFLDOL]DFLyQ� HQ� 0HGLFLQD� GH� OD� )DFXOWDG� GH� 0HGLFLQD� 83&+�� HQ� TXH� VH� VROLFLWD� OD� DFUHGLWDFLyQ� GH�UHSUHVHQWDQWHV�SDUD�ODV�5HXQLRQHV�GH�7UDEDMR�GH�ORV�(VWiQGDUHV�0tQLPRV�GH�)RUPDFLyQ�TXH�VH�UHDOL]DUi�HO�GtD����GH�'LFLHPEUH��
���� 2ILFLR�1�����������&21$5(0(�3�6(��GLULJLGR�DO�'U��3DWULFLR�:DJQHU�*UDX��'HFDQR�GHO�&ROHJLR�0pGLFR�GHO�3HU~��FRQ�FRSLD�D�OD�6RFLHGDG�3HUXDQD�GH�5DGLRORJtD��HQ�HO�FXDO�VH�WUDQVFULEH�HO�DFXHUGR�1�����������&'7�&21$5(0(�� SRU� HO� FXDO� LQGLFD� WUDVODGDU� OD� FRPXQLFDFLyQ� FXUVDGD� SRU� OD� 6RFLHGDG� 3HUXDQD� GH�5DGLRORJtD��HQ�OD�TXH�VH�KDFH�UHIHUHQFLD�D�&XUVRV�GH�(FRJUDItD��
���� 2ILFLR�1�����������&21$5(0(�3�6(��GLULJLGR�DO�'U��3DWULFLR�:DJQHU�*UDX��'HFDQR�GHO�&ROHJLR�0pGLFR�GHO�3HU~��FRQ�FRSLD�DO�'U��)HOLSH�0��&HYDOORV�)ORU�GH�OD�'LUHFFLyQ�5HJLRQDO�GH�6DOXG�GH�0RTXHJXD��HQ�HO�FXDO� VH� WUDQVFULEH�HO� DFXHUGR�1�����²�����&'7�&21$5(0(��HO�FXDO� LQGLFD�TXH�VH� UHPLWD�HO�2ILFLR�1������������'560�(63�'5+�GH�OD�'LUHFFLyQ�5HJLRQDO�GH�6DOXG�GH�0RTXHJXD��HQ�UHIHUHQFLD�D�OD�H[LJHQFLD�GHO�UHJLVWUR�GH�HVSHFLDOLVWD��DO�&ROHJLR�0pGLFR�GHO�3HU~��
���� 2ILFLR�1�����������&21$5(0(�3�6(��GLULJLGR�DO�'U��'DUZLQ�5LYDV�6LPEDxD��HQ�HO� TXH�VH� WUDQVFULEH�HO�DFXHUGR�1�����������&'7�&21$5(0(��HQ�HO�FXDO�VH�OH�LQIRUPD�TXH�VH�KD�WRPDGR�FRQRFLPLHQWR�GHO�IDOOR�GHO�3RGHU�-XGLFLDO�TXH�RUGHQD�VX�UHLQFRUSRUDFLyQ�D�OD�VHGH�GRFHQWH��
���� 2ILFLR�1�����������&21$5(0(�6(��GLULJLGR�DO�'U��)UDQFLVFR�%UDYR�$OYD��'LUHFWRU�(MHFXWLYR�GHO�+RVSLWDO�+HUPLOLR�9DOGL]iQ��HQ�HO�TXH�LQIRUPD�TXH�HO�'U��)DYLR�9HJD�KD�DVLVWLGR�D�ODV�VHVLRQHV�GH�&21$5(0(�ORV�GtDV�PDUWHV����\�MXHYHV����GH�GLFLHPEUH�GHO�������
���� 2ILFLR�1�������������������&21$5(0(�3�6(��GLULJLGR�D�ORV�'UV��(GXDUGR�3DUHGHV�%RGHJDV��'LUHFWRU�GH�3RVW�*UDGR�83&+��)DYLR�9HJD�*DOGyV��3UHVLGHQWH��H��GH�OD�$1053�\�-RUJH�5RMDV�5tRV��5HSUHVHQWDQWH�GHO�&ROHJLR�0pGLFR�GHO�3HU~��SRU�HO�FXDO�VH�UHPLWH�HO�PDWHULDO�WpFQLFR�SDUD�OD�UHXQLyQ�GH�WUDEDMR�GH�YDULDV�HVSHFLDOLGDGHV�D� UHDOL]DUVH�HO�GtD�-XHYHV����GH�'LFLHPEUH�GHO�������$VLPLVPR�VH�HQYtD�FURQRJUDPD�GH�WUDEDMR�SDUD�HVH�GtD��
���� 2ILFLR�1�����������&21$5(0(�6(��GLULJLGR�DO�'U��)HUQDQGR�&DUEDOOR��'LUHFWRU�*HQHUDO�GHO�+RVSLWDO�'RV�GH�0D\R��HQ�HO�TXH�VH�OH�LQIRUPD�TXH�VH�KD�FLWDGR�DO�'U��-DLPH�0RUiQ�2UWL]��5HSUHVHQWDQWH�GH�OD�$1053��D OD�VHVLyQ�GH�&21$5(0(�SDUD�HO�GtD����GH�HQHUR�GHO������D�KRUDV������GH�OD�PDxDQD��
���� 2ILFLR�1�� ���������&21$5(0(�3�6(��GLULJLGR�DO�'U��9tFWRU�*DPHUR�5DPtUH]��'LUHFWRU�GH� OD�8QLGDG�GH�5HVLGHQWDGR� GH� OD�8QLYHUVLGDG�1DFLRQDO� GH�6DQ�$JXVWtQ�GH�$UHTXLSD��HQ�HO� TXH�VH� OH� LQIRUPD�TXH��SRU�DFXHUGR�GH�&21$5(0(��FRQIRUPD�HO�(TXLSR�(YDOXDGRU�1�������UHVSRQVDEOH�GH�OD�HYDOXDFLyQ�GH�OD�VHGH�GHO� � +RVSLWDO� GH� $SR\R� 0DUtD� $X[LOLDGRUD� HQ� HO� 3URFHVR� GH� $FUHGLWDFLyQ� GH� FDPSRV� FOtQLFRV� �����&21$5(0(��
���� 2ILFLR�1�����������&21$5(0(�3�6(��GLULJLGR�DO�'U��'RPLQJR�$UFRV�-HUyQLPR��'LUHFWRU�GH�OD�(VFXHOD�GH�6HJXQGD� (VSHFLDOL]DFLyQ� GH� OD� )DFXOWDG� GH� 0HGLFLQD� GH� OD� 816/*,�� HQ� HO� TXH� VH� OH� LQIRUPD� TXH�� SRU�DFXHUGR�GH�&21$5(0(��FRQIRUPD�HO�(TXLSR�(YDOXDGRU�1������UHVSRQVDEOH�GH�OD�HYDOXDFLyQ�GH�ODV�VHGHV�GH�ORV�+RVSLWDOHV�$U]RELVSR�/RD\]D�H�,QVWLWXWR�0DWHUQR�3HULQDWDO�HQ�HO�3URFHVR�GH�$FUHGLWDFLyQ�GH�FDPSRV�FOtQLFRV������&21$5(0(��
���� 2ILFLR�1�����������&21$5(0(�3�6(��GLULJLGR�DO�'U��'RPLQJR�$UFRV�-HUyQLPR��'LUHFWRU�GH�OD�(VFXHOD�GH�6HJXQGD� (VSHFLDOL]DFLyQ� GH� OD� )DFXOWDG� GH� 0HGLFLQD� GH� OD� 816/*,�� HQ� HO� TXH� VH� OH� LQIRUPD� TXH�� SRU�DFXHUGR�GH�&21$5(0(��FRQIRUPD�HO�(TXLSR�(YDOXDGRU�1������UHVSRQVDEOH�GH�OD�HYDOXDFLyQ�GH�ODV�VHGHV�GH� ORV�+RVSLWDOHV� $�� /RUHQD� \�+RVSLWDO� 1DFLRQDO� 6XU� (VWH� GHO� &X]FR� HQ� HO� 3URFHVR� GH� $FUHGLWDFLyQ� GH�FDPSRV�FOtQLFRV������&21$5(0(��
���� 2ILFLR�1�����������&21$5(0(�3�6(��GLULJLGR�DO�'U��0DQXHO�,QMDQWH�,QMDQWH��5HSUHVHQWDQWH�$OWHUQR�GH�OD�(VFXHOD�GH�6HJXQGD�(VSHFLDOL]DFLyQ�GH� OD�)DFXOWDG�GH�0HGLFLQD�GH� OD�816/*,��HQ�HO�TXH�VH� OH� LQIRUPD�TXH��SRU�DFXHUGR�GH�&21$5(0(��FRQIRUPD�HO�(TXLSR�(YDOXDGRU�1������UHVSRQVDEOH�GH�OD�HYDOXDFLyQ�GH�OD�VHGH�GHO�+RVSLWDO�1DYDO�HQ�HO�3URFHVR�GH�$FUHGLWDFLyQ�GH�FDPSRV�FOtQLFRV������&21$5(0(��
���� 2ILFLR�1�����������&21$5(0(�3�6(��GLULJLGR�DO�'U��5RGROIR�&iPDUD�=DPXGLR��'HFDQR�GH�OD�)DFXOWDG�GH�0HGLFLQD�8&60��HQ�HO�TXH�VH�OH�LQIRUPD�TXH��SRU�DFXHUGR�GH�&21$5(0(��FRQIRUPD�HO�(TXLSR�(YDOXDGRU�1������UHVSRQVDEOH�GH�OD�HYDOXDFLyQ�GH�OD�VHGH�GHO�+RVSLWDO�GH�$SR\R�0DUtD�$X[LOLDGRUD�HQ�HO�3URFHVR�GH�$FUHGLWDFLyQ�GH�FDPSRV�FOtQLFRV������&21$5(0(��
���� 2ILFLR� 1�� �����������������&21$5(0(�3�6(�� GLULJLGR� D� ORV� � 'UV�� (GXDUGR� 3DUHGHV� %RGHJDV�� -RVp�3LVFR\D� $UEDxLO� \� 9tFWRU� 3LQWR� GH� OD� 6RWD�� UHSUHVHQWDQWH� 83&+�� UHSUHVHQWDQWH�0,16$� \� UHSUHVHQWDQWH�DOWHUQR�81)9��HQ�HO�TXH�VH�OHV�LQIRUPD�TXH��SRU�DFXHUGR�GH�&21$5(0(��FRQIRUPDQ�HO�(TXLSR�(YDOXDGRU�1������UHVSRQVDEOH�GH�OD�HYDOXDFLyQ�GH�ODV�VHGHV�GH�ORV�+RVSLWDOHV�&DUORV�$OEHUWR�6HJXtQ�\�*R\HQHFKH�HQ�$UHTXLSD�HQ�HO�3URFHVR�GH�$FUHGLWDFLyQ�GH�FDPSRV�FOtQLFRV������&21$5(0(��
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���� 2ILFLR�1�������������������&21$5(0(�3�6(��GLULJLGR�D� ORV� �'UV��1HOVRQ�0RUDOHV�6RWR��*RQ]DOR�'H]D�5XL]� \� 0DQXHO� 1~xH]� 9HUJDUD�� UHSUHVHQWDQWH� 81060�� UHSUHVHQWDQWH� DOWHUQR� 8&60� � \� 6HFUHWDULR�(MHFXWLYR�&21$5(0(��HQ�HO�TXH�VH�OHV�LQIRUPD�TXH��SRU�DFXHUGR�GH�&21$5(0(��FRQIRUPDQ�HO�(TXLSR�(YDOXDGRU�1������UHVSRQVDEOH�GH�OD�HYDOXDFLyQ�GH�ODV�VHGHV�GH�ORV�+RVSLWDOHV�5HEDJOLDWL��&DVLPLUR�8OORD�H�+LSyOLWR�8QDQXH�HQ�HO�3URFHVR�GH�$FUHGLWDFLyQ�GH�FDPSRV�FOtQLFRV������&21$5(0(��
���� 2ILFLR�1�� �����������������&21$5(0(�3�6(�� GLULJLGR� D� ORV� �'UV�� -HV~V�)HUQiQGH]�8UGD\�� -XDQ�9HJD�*UDGRV� \� 1HOVRQ� *DUFtD� &KDPELOOD�� 3UHVLGHQWH� &21$5(0(�� UHSUHVHQWDQWH� 8135*� \� UHSUHVHQWDQWH�DOWHUQR�816$��HQ�HO�TXH�VH�OHV�LQIRUPD�TXH��SRU�DFXHUGR�GH�&21$5(0(��FRQIRUPD�HO�(TXLSR�(YDOXDGRU�1������UHVSRQVDEOH�GH�OD�HYDOXDFLyQ�GH�ODV�VHGH�GHO�+RVSLWDO�&HQWUDO�313�HQ�HO�3URFHVR�GH�$FUHGLWDFLyQ�GH�FDPSRV�FOtQLFRV������&21$5(0(��
���� 2ILFLR�1���������������&21$5(0(�3�6(��GLULJLGR�D�ORV�'UV��5REHUW�3DORPLQR�GH�OD�*DOD�\�*RQ]DOR�'H]D�5XL]�� UHSUHVHQWDQWH� DOWHUQR� 81060� \� UHSUHVHQWDQWH� DOWHUQR�8&60�� HQ� HO� TXH� VH� OHV� LQIRUPD� TXH�� SRU�DFXHUGR�GH�&21$5(0(��HVWD�FRQIRUPDQGR�HO�HTXLSR�HYDOXDGRU�1�������UHVSRQVDEOH�GH�OD�HYDOXDFLyQ�GH�OD�VHGH�GHO�+RVSLWDO�GH�$SR\R�0DUtD�$X[LOLDGRUD�HQ�HO�3URFHVR�GH�$FUHGLWDFLyQ�GH�FDPSRV�FOtQLFRV������&21$5(0(��
���� 2ILFLR� 1�� �������������&21$5(0(�3�6(�� GLULJLGR� D� ORV� � 'UV�� 0DQXHO� 1~xH]� 9HUJDUD� \� 'U�� 3DVFXDO�&KLDUHOOD� 2UWLJRVD�� 6HFUHWDULR� (MHFXWLYR� &21$5(0(� \� UHSUHVHQWDQWH� DOWHUQR� 83&+�� HQ� HO� TXH� VH� OHV�LQIRUPD�TXH��SRU�DFXHUGR�GH�&21$5(0(��HVWD�FRQIRUPDQGR�HO�HTXLSR�HYDOXDGRU�1�������UHVSRQVDEOH�GH�OD� HYDOXDFLyQ� GH� OD� VHGH� GHO� +RVSLWDO� GH� $SR\R� 0DUtD� $X[LOLDGRUD� HQ� HO� 3URFHVR� GH� $FUHGLWDFLyQ� GH�FDPSRV�FOtQLFRV������&21$5(0(��
���� 2ILFLR� 1�� �����������������&21$5(0(�3�6(�� GLULJLGR� D� ORV� 'UV�� 2VWZDOG� $YHQGDxR� 7DSLD�� $OIRQVR�0HQGR]D� )HUQiQGH]� \�&pVDU� 3DVWRU�*DUFtD�� UHSUHVHQWDQWH�816$$&�� UHSUHVHQWDQWH� DOWHUQR�816$$&�\�0LHPEUR� ,QYLWDGR� GH� OD� &RPLVLyQ� GH� $FUHGLWDFLyQ�� UHVSHFWLYDPHQWH�� HQ� HO� TXH� VH� OHV� LQIRUPD� TXH� SRU�DFXHUGR�GH�&21$5(0(���FRQIRUPDQ�HO�HTXLSR�HYDOXDGRU�1������UHVSRQVDEOH�GH�OD�HYDOXDFLyQ�GH�OD�VHGH�GHO� +RVSLWDO� GH� $SR\R� 0DUtD� $X[LOLDGRUD� HQ� HO� 3URFHVR� GH� $FUHGLWDFLyQ� GH� FDPSRV� FOtQLFRV� �����&21$5(0(��
���� 2ILFLR�1�������������������&21$5(0(�3�6(��GLULJLGR�D� ORV�'UV��)HUQDQGR�+HUUHUD��$JXVWtQ� ,]D�6WROO�\�&pVDU�3DVWRU�*DUFtD�� UHSUHVHQWDQWH�(66$/8'�� UHSUHVHQWDQWH� DOWHUQR�8135*�\�PLHPEUR� LQYLWDGR�GH� OD�FRPLVLyQ� GH� DFUHGLWDFLyQ�� UHVSHFWLYDPHQWH�� HQ� HO� TXH� VH� OHV� LQIRUPD�TXH� SRU� DFXHUGR� GH�&21$5(0(��FRQIRUPDQ�HO�HTXLSR�HYDOXDGRU�1������UHVSRQVDEOH�GH�OD�HYDOXDFLyQ�GH�OD�VHGH�GHO�+RVSLWDO�0LOLWDU�&HQWUDO�HQ�HO�3URFHVR�GH�$FUHGLWDFLyQ�GH�FDPSRV�FOtQLFRV������&21$5(0(��
���� 2ILFLR� 1�� �������������&21$5(0(�3�6(�� GLULJLGR� D� ORV� 'UV�� )HUQDQGR� +HUUHUD� 0RQWR\D� \� )LORPHQR�-iXUHJXL� )UDQFLD�� UHSUHVHQWDQWH� (66$/8'� \� UHSUHVHQWDQWH� 81)9�� HQ� HO� TXH� VH� OHV� LQIRUPD� TXH� SRU�DFXHUGR�GH�&21$5(0(��FRQIRUPDQ�HO�HTXLSR�HYDOXDGRU�1������UHVSRQVDEOH�GH�OD�HYDOXDFLyQ�GH�ODV�VHGH�GHO�+RVSLWDO�1DYDO�HQ�HO�3URFHVR�GH�$FUHGLWDFLyQ�GH�FDPSRV�FOtQLFRV������&21$5(0(��
���� 2ILFLR�1�������������������&21$5(0(�3�6(��GLULJLGR�D�ORV�'UV��1HOVRQ�0RUDOHV�6RWR��/XLV�9HJD�%HUD~Q�\ +HULEHUWR� 9HOD� 3LVFRQWH�� UHSUHVHQWDQWH� 81060�� UHSUHVHQWDQWH� DOWHUQR� &03� \� UHSUHVHQWDQWH� DOWHUQR�6DQLGDG� GHO� (MpUFLWR�� UHVSHFWLYDPHQWH�� HQ� HO� TXH� VH� OHV� LQIRUPD� TXH� SRU� DFXHUGR� GH� &21$5(0(��FRQIRUPDQ� HO� HTXLSR� HYDOXDGRU� 1�� ���� UHVSRQVDEOH� GH� OD� HYDOXDFLyQ� GH� OD� VHGH� GHO� +RVSLWDO� 6HUJLR�%HUQDOHV�HQ�HO�3URFHVR�GH�$FUHGLWDFLyQ�GH�FDPSRV�FOtQLFRV������&21$5(0(��
���� 2ILFLR� 1�� �����������������&21$5(0(�3�6(�� GLULJLGR� D� ORV� 'UV�� (GXDUGR� 3DUHGHV� %RGHJDV�� 5LFDUGR�5RPHUR� &DQR� \� 1HOVRQ� *DUFtD� &KDPELOOD�� UHSUHVHQWDQWH� 83&+�� UHSUHVHQWDQWH� 817� \� UHSUHVHQWDQWH�DOWHUQR�816$��UHVSHFWLYDPHQWH��HQ�HO�TXH�VH�OHV�LQIRUPD�TXH�SRU�DFXHUGR�GH�&21$5(0(��FRQIRUPDQ�HO�HTXLSR� HYDOXDGRU� 1�� ���� UHVSRQVDEOH� GH� OD� HYDOXDFLyQ� GH� OD� VHGH� GHO� +RVSLWDO� 6HUJLR� %HUQDOHV� HQ� HO�3URFHVR�GH�$FUHGLWDFLyQ�GH�FDPSRV�FOtQLFRV������&21$5(0(��
���� 2ILFLR� 1�� ���������&21$5(0(�3�6(�� GLULJLGR� DO� 'U�� (QULTXH� 9DOODGDUHV� =DPEUDQD�� UHSUHVHQWDQWH�6DQLGDG� GHO� (MpUFLWR�� HQ� HO� TXH� VH� OH� LQIRUPD� TXH� SRU� DFXHUGR� GH� &21$5(0(�� FRQIRUPDQ� HO� HTXLSR�HYDOXDGRU�1������UHVSRQVDEOH�GH�OD�HYDOXDFLyQ�GH�OD�VHGH�GHO�,QVWLWXWR�GH�6DOXG�GHO�1LxR�HQ�HO�3URFHVR�GH�$FUHGLWDFLyQ�GH�FDPSRV�FOtQLFRV������&21$5(0(��
���� 2ILFLR� 1�� �����������������&21$5(0(�3�6(�� GLULJLGR� DO� 'U�� (QULTXH� 9DOODGDUHV� =DPEUDQD�� )HUQDQGR�+HUUHUD� 0RQWR\D� \� -XOLR� 9LOODU� $JXUWR�� UHSUHVHQWDQWH� 6DQLGDG� (MpUFLWR�� UHSUHVHQWDQWH� (66$/8'� \�UHSUHVHQWDQWH�6DQLGDG�)$3��UHVSHFWLYDPHQWH��HQ�HO�TXH�VH�OHV�LQIRUPD�TXH�SRU�DFXHUGR�GH�&21$5(0(��FRQIRUPDQ�HO� HTXLSR�HYDOXDGRU�1������ UHVSRQVDEOH�GH� OD�HYDOXDFLyQ�GH� ODV�VHGHV� ,QVWLWXWR�GH�6DOXG�GHO�1LxR�� +RVSLWDO� 'RV� GH� 0D\R� \� +RVSLWDO� GH� (PHUJHQFLDV� 3HGLiWULFDV� HQ� HO� 3URFHVR� GH� $FUHGLWDFLyQ� GH�FDPSRV�FOtQLFRV������&21$5(0(��
���� 2ILFLR�1���������������&21$5(0(�3�6(��GLULJLGR�D� ORV�'UV��$OIUHGR�%HQDYLGHV�=~xLJD�\�9tFWRU�$EXUWR�/RURxD�� UHSUHVHQWDQWH� 6DQLGDG� 313� \� UHSUHVHQWDQWH� DOWHUQR� 8603�� UHVSHFWLYDPHQWH�� HQ� HO� TXH� VH� OHV�LQIRUPD� TXH� SRU� DFXHUGR� GH� &21$5(0(�� FRQIRUPDQ� HO� HTXLSR� HYDOXDGRU� 1�� ���� UHVSRQVDEOH� GH� OD�
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HYDOXDFLyQ�GH� OD�VHGH�GHO� ,QVWLWXWR�GH�6DOXG�GHO�1LxR�HQ�HO�3URFHVR�GH�$FUHGLWDFLyQ�GH�FDPSRV�FOtQLFRV������&21$5(0(��
���� 2ILFLR�1�������������������&21$5(0(�3�6(��GLULJLGR�D�ORV�'UV��3HGUR�'tD]�8UWHDJD��-XOLR�9LOODU�$JXUWR�\ 5REHUWR�3DORPLQR�GH�OD�*DOD��UHSUHVHQWDQWH�,'5(+��UHSUHVHQWDQWH�6DQLGDG�)$3�\�UHSUHVHQWDQWH�DOWHUQR�81060�� UHVSHFWLYDPHQWH�� HQ� HO� TXH� VH� OHV� LQIRUPD� TXH� SRU� DFXHUGR� GH� &21$5(0(�� FRQIRUPDQ� HO�HTXLSR� HYDOXDGRU� 1�� ���� UHVSRQVDEOH� GH� OD� HYDOXDFLyQ� GH� OD� VHGH� GHO� +RVSLWDO� 6HUJLR� %HUQDOHV� HQ� HO�3URFHVR�GH�$FUHGLWDFLyQ�GH�FDPSRV�FOtQLFRV������&21$5(0(��
���� 2ILFLR� 1�� �����������������&21$5(0(�3�6(�� GLULJLGR� D� ORV�'UV�� -HV~V� )HUQiQGH]�8UGD\�� -XDQ�0H]D�*DUFtD� \� )LORPHQR� -iXUHJXL� )UDQFLD�� 3UHVLGHQWH� &21$5(0(�� UHSUHVHQWDQWH� DOWHUQR� 6DQLGDG� 1DYDO� \�UHSUHVHQWDQWH� 81)9�� UHVSHFWLYDPHQWH�� HQ� HO� TXH� VH� OHV� LQIRUPD� TXH� SRU� DFXHUGR� GH� &21$5(0(��FRQIRUPD�HO� HTXLSR� HYDOXDGRU�1�� ���� UHVSRQVDEOH� GH� OD� HYDOXDFLyQ� GH� ODV� VHGHV�GH� ORV�+RVSLWDOHV�6DQ�%DUWRORPp�6DQWD�5RVD�\�)$3�HQ�HO�3URFHVR�GH�$FUHGLWDFLyQ�GH�FDPSRV�FOtQLFRV������&21$5(0(��
���� 2ILFLR�1�������������������&21$5(0(�3�6(��GLULJLGR�D�ORV�'UV��-RVp�3LVFR\D�$UEDxLO��/XLV�9HJD�%HUD~Q�\ -XDQ�0H]D�*DUFtD�� UHSUHVHQWDQWH�0,16$�� UHSUHVHQWDQWH�DOWHUQR�&03�\�UHSUHVHQWDQWH�DOWHUQR�6DQLGDG�1DYDO��UHVSHFWLYDPHQWH��HQ�HO�TXH�VH�OHV�LQIRUPD�TXH��SRU�DFXHUGR�GH�&21$5(0(��FRQIRUPDQ�HO�HTXLSR�HYDOXDGRU�1������UHVSRQVDEOH�GH�OD�HYDOXDFLyQ�GH�OD�VHGH�GHO��,QVWLWXWR�GH�(QIHUPHGDGHV�1HRSOiVLFDV�HQ�HO�3URFHVR�GH�$FUHGLWDFLyQ�GH�FDPSRV�FOtQLFRV������&21$5(0(��
���� 2ILFLR�1���������������&21$5(0(�3�6(��GLULJLGR�D�ORV�'UV��9tFWRU�3LQWR�GH�OD�6RWD�\�3DVFXDO�&KLDUHOOD�2UWLJRVD��UHSUHVHQWDQWH�DOWHUQR�6DQLGDG�1DYDO�\�UHSUHVHQWDQWH�DOWHUQR�83&+��UHVSHFWLYDPHQWH��HQ�HO�TXH�VH�OHV�LQIRUPD�TXH�SRU�DFXHUGR�GH�&21$5(0(��FRQIRUPDQ�HO�HTXLSR�HYDOXDGRU�1������UHVSRQVDEOH�GH�OD�HYDOXDFLyQ�GH�ODV�VHGHV�GH�ORV�+RVSLWDOHV�$U]RELVSR�/RD\]D�H�,QVWLWXWR�0DWHUQR�3HULQDWDO�HQ�HO�3URFHVR�GH�$FUHGLWDFLyQ�GH�FDPSRV�FOtQLFRV������&21$5(0(��
���� 2ILFLR� 1�� �����������������&21$5(0(�3�6(�� GLULJLGR� D� ORV� 'UV�� 0HOLWyQ� $UFH� 5RGUtJXH]�� $PDGRU�9DUJDV� *XHUUD� \� $OIUHGR� %HQDYLGHV� =XxLJD�� UHSUHVHQWDQWH� 8603�� UHSUHVHQWDQWH� DOWHUQR� 817� \�UHSUHVHQWDQWH� 6DQLGDG� 313�� HQ� HO� TXH� VH� OHV� LQIRUPD� TXH� SRU� DFXHUGR� GH�&21$5(0(�� FRQIRUPDQ� HO�HTXLSR�HYDOXDGRU�1������UHVSRQVDEOH�GH�OD�HYDOXDFLyQ�GH�OD�VHGH�GHO�+RVSLWDO�GH�$SR\R�'HSDUWDPHQWDO�GH�&X]FR�HQ�HO�3URFHVR�GH�$FUHGLWDFLyQ�GH�FDPSRV�FOtQLFRV������&21$5(0(��
���� 2ILFLR� 1�� �������������&21$5(0(�3�6(�� GLULJLGR� D� ORV� 'UV�� -HV~V� )HUQiQGH]� 8UGD\� \� 3HGUR� 'tD]�8UWHDJD��3UHVLGHQWH�GH�&21$5(0(�\�UHSUHVHQWDQWH�,'5(+��UHVSHFWLYDPHQWH���HQ�HO�TXH�VH�OHV�LQIRUPD�TXH�SRU�DFXHUGR�GH�&21$5(0(��FRQIRUPDQ�HO�HTXLSR�HYDOXDGRU�1������UHVSRQVDEOH�GH�OD�HYDOXDFLyQ�GH�ODV� VHGHV� GH� ORV� +RVSLWDOHV� $�� /RUHQD� \� 1DFLRQDO� 6XU� (VWH� HQ� HO� 3URFHVR� GH� $FUHGLWDFLyQ� GH� FDPSRV�FOtQLFRV������&21$5(0(��
���� 2ILFLR�1�������������������&21$5(0(�3�6(��GLULJLGR�D� ORV�'UV��0HOLWyQ�$UFH�5RGUtJXH]��9tFWRU�$EXUWR�/RURxD� \� $PDGRU� 9DUJDV� *XHUUD�� UHSUHVHQWDQWH� 8603�� UHSUHVHQWDQWH� DOWHUQR� 8603� \� UHSUHVHQWDQWH�DOWHUQR�817��UHVSHFWLYDPHQWH�� �HQ�HO�TXH�VH�OHV�LQIRUPD�TXH�SRU�DFXHUGR�GH�&21$5(0(��FRQIRUPDQ�HO�HTXLSR� HYDOXDGRU�1�� ���� UHVSRQVDEOH� GH� OD�HYDOXDFLyQ�GH� ODV� VHGHV�GH� ORV�+RVSLWDOHV�(66$/8'� ,&$�\�5HJLRQDO�GH�,FD�HQ�HO�3URFHVR�GH�$FUHGLWDFLyQ�GH�FDPSRV�FOtQLFRV������&21$5(0(��
���� 2ILFLR�1�������������������&21$5(0(�3�6(��GLULJLGR�D�ORV�'UV��0HOLWyQ�$UFH�5RGUtJXH]��+HULEHUWR�9HOD�3LVFRQWH�\�$OIRQVR�0HQGR]D�)HUQiQGH]�� � UHSUHVHQWDQWH�8603��UHSUHVHQWDQWH�DOWHUQR�6DQLGDG�(MHUFLWR�\�UHSUHVHQWDQWH� DOWHUQR� 816$$&�� UHVSHFWLYDPHQWH�� HQ� HO� TXH� VH� OHV� LQIRUPD� TXH�� SRU� DFXHUGR� GH�&21$5(0(��FRQIRUPDQ�HO�HTXLSR�HYDOXDGRU�1������UHVSRQVDEOH�GH�OD�HYDOXDFLyQ�GH�OD�VHGH�GHO�+RVSLWDO�9tFWRU�/DUFR�+HUUHUD�HQ�HO�3URFHVR�GH�$FUHGLWDFLyQ�GH�FDPSRV�FOtQLFRV������&21$5(0(��
���� 2ILFLR� 1�� ���������&21$5(0(�3�6(�� GLULJLGR� DO� 'U�� -DLPH� &DEUHUD� 9DOHQFLD�� -HIH� ,QVWLWXFLRQDO� GHO�,'5(+��HQ�HO�TXH�VROLFLWD�GRFXPHQWR�FHUWLILFDQGR�TXH�OD�8QLYHUVLGDG�1DFLRQDO�GH�7UXMLOOR�HVWi�FDSDFLWDGD�HQ�OD�)RUPDFLyQ�GH�(VSHFLDOLVWDV�HQ�&LUXJtD�2UWRSpGLFD�\�7UDXPDWRORJtD��(VWH�SHGLGR�HV�FRQVHFXHQFLD�GH�OD�VROLFLWXG�GHO�'U��0XQD\FR�0DWLHQ]R��
���� 2ILFLR� 1�� ���������&21$5(0(�3�6(�� GLULJLGR� DO� 'U�� -DLPH� &DEUHUD� 9DOHQFLD�� -HIH� ,QVWLWXFLRQDO� GHO�,'5(+�� HQ� HO� TXH� VH� VROLFLWD� FRQ� FDUiFWHU� GH�PX\� XUJHQWH�RSLQLyQ� OHJDO� FRQ� UHODFLyQ�D� ORV�2ILFLRV�����*&5+�(66$/8'������ \� 2ILFLR� �����*&5+�(66$/8'������ �SOD]DV� FDXWLYDV� D� VHU� RIHUWDGDV� SRU�(66$/8'��
���� 2ILFLR� 1�� �������������������������&21$5(0(�3�6(�� GLULJLGR� DO� 'U�� -RVp� 3LVFR\D� $UEDxLO�� 5REHUW�3DORPLQR� GH� OD� *DOD�� 3HGUR� 'tD]� 8UWHDJD�� 0HOLWyQ� $UFH� 5RGUtJXH]� \� $OIUHGR� %HQDYLGHV� =~xLJD��5HSUHVHQWDQWH� GHO� 0LQLVWHULR� GH� 6DOXG�� 5HSUHVHQWDQWH� $OWHUQR� 81060�� 5HSUHVHQWDQWH� ,'5(+��5HSUHVHQWDQWH� 8603� \� 5HSUHVHQWDQWH� 6DQLGDG� 313�� UHVSHFWLYDPHQWH�� HQ� ORV� TXH� VH� VROLFLWDQ� OD�IDFWLELOLGDG�GH�SRGHU�UHPLWLUQRV�DFWDV�GHO�&21$5(0(�DQWHULRUHV�DO�DxR�������
���� 2ILFLR� 1�� ���������&21$5(0(�3�6(�� GLULJLGR� DO� 'U�� (GXDUGR� 3DUHGHV� %RGHJDV�� HQ� HO� TXH� VH� VROLFLWD�UHPLWLU�LQIRUPH�VREUH�HO�FDVR�GH�OD�'UD��0DUtD�GHO�3LODU�+XE\�9LGDXUUH��0pGLFR�5HVLGHQWH�GHO�7HUFHU�$xR�GH�
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OD� (VSHFLDOLGDG� GH� &LUXJtD� 3OiVWLFD� \� 5HFRQVWUXFWLYD� GH� OD� 83&+� FRQ� VHGH� KRVSLWDODULD� HQ� HO� +RVSLWDO�1DFLRQDO�&D\HWDQR�+HUHGLD��
���� 2ILFLR�1�����������&21$5(0(�3�6(��GLULJLGR�DO�'U��$OYDUR�9LGDO�5LYDGHQH\UD��0LQLVWUR�GH�6DOXG��HQ�HO�TXH� KDFHQ� OOHJDU� OD� SUHRFXSDFLyQ� GHO� &21$5(0(� SRU� OD� QR� LQFOXVLyQ� GHO� &RPLWp� HQ� OD� &RPLVLyQ��HQFDUJDGD�GH�HYDOXDU�OD�SUREOHPiWLFD�GH�ORV�PpGLFRV�UHVLGHQWHV��FUHDGD�EDMR�5�0��1������������6$�'0���
���� 2ILFLR�1�����������&21$5(0(�3�6(��GLULJLGR�DO�'U��6HJXQGR�6HFOpQ�6DQWLVWHEDQ��'LUHFWRU�*HQHUDO�GHO�+RVSLWDO�1DFLRQDO�&D\HWDQR�+HUHGLD��HQ�HO�TXH�VROLFLWD�VH�EULQGHQ�ODV�IDFLOLGDGHV�DO�'U��3DVFXDO�&KLDUHOOD�2UWLJRVD�SDUD�SRGHU�SDUWLFLSDU�HQ�HO�3URFHVR�GH�(YDOXDFLyQ�SDUD�OD�$FUHGLWDFLyQ�GH�6HGHV�'RFHQWHV�������&21$5(0(��
���� 2ILFLR� 1�� ���������&21$5(0(�3�6(�� GLULJLGR� DO� 'U�� 5LFDUGR� 5RPHUR� &DQR�� -HIH� GH� OD� 8QLGDG� GH�6HJXQGD�(VSHFLDOL]DFLyQ�)DFXOWDG�GH�&LHQFLDV�0pGLFDV�GH�OD�8QLYHUVLGDG�1DFLRQDO�GH�7UXMLOOR��HQ�HO�TXH�VH� WUDQVFULEH� HO� $FXHUGR� 1�� ���������&21$5(0(�� HO� FXDO� LQGLFD� UHPLWLU� FRSLD� GHO� LQIRUPH� VREUH� ODV�LUUHJXODULGDGHV�VREUH�OD�H[SHGLFLyQ�GH�SURYHtGRV�6(5806��D�OD�8QLYHUVLGDG�1DFLRQDO�GH�7UXMLOOR��
���� 2ILFLR� 1�� �������������������������&21$5(0(�3�6(�� GLULJLGRV� D� ORV� 'UV�� 9tFWRU� *DPHUR� 5DPtUH]��)LORPHQR� -iXUHJXL� )UDQFLD�� 5LFDUGR� 5RPHUR� &DQR�� � (GXDUGR� 3DUHGHV� %RGHJDV�� )HUQDQGR� +HUUHUD�0RQWR\D��HQ�ORV�TXH�VH�VROLFLWDQ�OD�IDFWLELOLGDG�GH�SRGHU�UHPLWLUQRV�DFWDV�GHO�&21$5(0(�DQWHULRUHV�DO�DxR�������
���� 2ILFLR� 1�� ���������&21$5(0(�3�6(�� GLULJLGR� DO� 'U�� &DVWUR� *UDQGH�� -HIH� GHO� 'HSDUWDPHQWR� GH�(PHUJHQFLDV�+1*$,��HQ�HO� TXH�VROLFLWD� VH�EULQGHQ� ODV� IDFLOLGDGHV�DO�'U��*RQ]DOR�'H]D�5XL]�SDUD�SRGHU�SDUWLFLSDU�HQ�HO�3URFHVR�GH�(YDOXDFLyQ�SDUD�OD�$FUHGLWDFLyQ�GH�6HGHV�'RFHQWHV�������&21$5(0(��
���� 2ILFLR�0~OWLSOH�1�����������&21$5(0(�3�6(� �HQYLDGR�SRU�H�PDLO��� GLULJLGR�D� ORV�0LHPEURV�GHO�&RPLWp�1DFLRQDO�GH�5HVLGHQWDGR�0pGLFR��HQ�HO�TXH�VH�OHV�UHPLWH�HO� LQIRUPH�GHO�'U��3HGUR�'tD]�8UWHDJD�GH�OD�,,,�5HXQLyQ�GH�([SHUWRV�HQ�5HFRQRFLPLHQWRV�GH�7tWXORV�\�(MHUFLFLR�3URIHVLRQDO�HQ�OD�&RPXQLGDG�$QGLQD�TXH�VH�OOHYR�D�DFDER�HQ�OD�FLXGDG�GH�&DUDFDV�±�9HQH]XHOD�HO����GH�-XQLR�\����GH�-XOLR�GHO�������DO�TXH�DVLVWLy�SRU�GHVLJQDFLyQ�GH�&21$5(0(��
���� 2ILFLR�0~OWLSOH�1�����������&21$5(0(�6(��HQYLDGR�SRU�H�PDLO���GLULJLGR�D�ORV�PLHPEURV�GH�OD�&RPLVLyQ�GH�(VWiQGDUHV�0tQLPRV�GH�)RUPDFLyQ��HQ�HO�TXH�VH�OHV�FLWD�D�OD�5HXQLyQ�GH�&RPLVLyQ�GHO�GtD�0LpUFROHV����GH� 'LFLHPEUH� SDUD� GHVDUUROODU� UHXQLRQHV� GH� WUDEDMR� GH� GLYHUVDV� HVSHFLDOLGDGHV�� DVt� FRPR� WDPELpQ� VH�UHPLWH�FURQRJUDPD�GH�WUDEDMR�GH�GLFKR�GtD��
���� 2ILFLR� 0~OWLSOH� 1�� ���������&21$5(0(�6(� �HQYLDGR� SRU� H�PDLO�� GLULJLGR� D� ORV� PLHPEURV� GHO� &RPLWp�1DFLRQDO� GH� 5HVLGHQWDGR� 0pGLFR�� HQ� HO� FXDO� VH� OHV� UHPLWH� HO� 'RFXPHQWR� GH� 7UDEDMR� GH� ODV� 1RUPDV�&RPSOHPHQWDULDV�SDUD�HO�3URFHVR�GH�$GPLVLyQ�������WUDEDMDGDV�HQ�6HVLyQ�([WUDRUGLQDULD��
���� 2ILFLR�0~OWLSOH�1�����������&21$5(0(�6(��GLULJLGR�D�ORV�PLHPEURV�GHO�&RPLWp�'LUHFWLYR�7UDQVLWRULR��HQ�HO�TXH�VH� OHV�UHPLWH�HO�DFWD�GHO�&RPLWp�'LUHFWLYR�7UDQVLWRULR�GHO���GH�'LFLHPEUH�GHO������SDUD�UHYLVLyQ�\�REVHUYDFLRQHV��
���� 2ILFLR�0~OWLSOH�1�����������&21$5(0(�6(��GLULJLGR�D�ORV�PLHPEURV�GHO�&RPLWp�1DFLRQDO�GH�5HVLGHQWDGR�0pGLFR��HQ�HO�FXDO�VH�OHV�FLWD�D�6HVLyQ�([WUDRUGLQDULD�GHO�GtD�MXHYHV����GH�'LFLHPEUH�GHO������D�ODV������GH�OD�PDxDQD��
���� 2ILFLR�0~OWLSOH�1�����������&21$5(0(�6(�GLULJLGR�D�ORV�PLHPEURV�GHO�&RPLWp�1DFLRQDO�GH�5HVLGHQWDGR�0pGLFR��HQ�HO�FXDO�VH�OHV�FLWD�D�6HVLyQ�2UGLQDULD�GHO�GtD�MXHYHV����GH�'LFLHPEUH�GHO������D�ODV������GH�OD�PDxDQD��
���� 2ILFLR�0~OWLSOH�1�����������&21$5(0(�6(��GLULJLGR�D�ORV�PLHPEURV�GHO�&RPLWp�1DFLRQDO�GH�5HVLGHQWDGR�0pGLFR��HQ�HO�FXDO�VH�OHV�UHPLWH�$FWD�GHO�&RPLWp�'LUHFWLYR�7UDQVLWRULR�GH�IHFKD����GH�'LFLHPEUH�GHO�������
���� �2ILFLR�0~OWLSOH�1�����������&21$5(0(�6(��HQYLDQGR�SRU�H�PDLO�\�SRU�ID[��GLULJLGR�D�ORV�PLHPEURV�GHO�&RPLWp�1DFLRQDO�GH�5HVLGHQWDGR�0pGLFR��HQ�HO�FXDO�VH�FLWD�D�ORV�PLHPEURV�GH�&21$5(0(�HQ�D�OD�VHVLyQ�H[WUDRUGLQDULD� SDUD� HO� -XHYHV� ��� GH� 'LFLHPEUH� GHO� ����� D� ODV� ����� GH� OD� PDxDQD� HQ� OD� 6HGH� GH�&21$5(0(��0DOHFyQ�$UPHQGiUL]�������
���� 2ILFLR�0~OWLSOH�1�����������&21$5(0(�6�HQYLDGR�SRU�H�PDLO�(�GLULJLGR�D� ORV�PLHPEURV�GH� OD�&RPLVLyQ�GH�$FUHGLWDFLyQ�HQ�TXH�VH�OHV�FLWD�D�OD�UHXQLyQ�GH�OD�&RPLVLyQ�GH�$FUHGLWDFLyQ�SDUD�HO�GtD�PLpUFROHV����GH�GLFLHPEUH� GHO� ����� D� ODV� �� GH� OD� PDxDQD� HQ� OD� VHGH� GH� &21$5(0(�� 6H� DGMXQWD� HO� DFWD� GHO� ��� GH�1RYLHPEUH�GHO�������
���� 2ILFLR�0~OWLSOH�1�����������&21$5(0(�6(��HQYLDGR�SRU�H�PDLO��GLULJLGR�D�ORV�PLHPEURV�GH�&21$5(0(��HQ�HO�FXDO�VH� OHV� UHPLWH� ODV�GLVSRVLFLRQHV�FRPSOHPHQWDULDV�� ORV�FURQRJUDPDV�GHO�SURFHVR�GH�$GPLVLyQ�\�$FUHGLWDFLyQ� ������ $VLPLVPR� VH� UHPLWH� HO� QXHYR�&URQRJUDPD� GH�5HXQLRQHV� ,'5(+�� FRQ� UHODFLyQ� D� ODV�UHXQLRQHV�WpFQLFDV�HQWUH�LQVWLWXFLRQHV�IRUPDGRUDV�\�SUHVWDGRUDV��
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���� 2ILFLR� 0~OWLSOH� 1�� ���������&21$5(0(�3�6(� �HQYLDGR� SRU� ID[��� GLULJLGR� D� ORV� 0LHPEURV� GHO� &RPLWp�1DFLRQDO� GH�5HVLGHQWDGR�0pGLFR��SRU�HO� TXH�VH� OHV� UHPLWH� ORV�&URQRJUDPDV�GH�3URFHVR�GH�$GPLVLyQ�\�$FUHGLWDFLyQ������\�HO�&URQRJUDPD�GH�5HXQLRQHV�7pFQLFDV�FRQ�HO�,'5(+�VREUH�OD�RIHUWD�GH�SOD]DV�SDUD�HO�FRQFXUVR�GH�DGPLVLyQ�DO�5HVLGHQWDGR�0pGLFR�������6H� LQIRUPD�DGHPiV�TXH�VH�GLVWULEX\y�HVWH�PDWHULDO�SRU�FRUUHR�HOHFWUyQLFR�DVt�FRPR�ODV�GLVSRVLFLRQHV�FRPSOHPHQWDULDV��
���� 2ILFLR� 0~OWLSOH� 1�� ���������&21$5(0(�6(� �HQYLDGR� SRU� H�PDLO��� GLULJLGR� D� ORV� PLHPEURV� GHO� &RPLWp�1DFLRQDO� GH�5HVLGHQWDGR�0pGLFR�� HQ�HO� TXH�VH� OHV� UHPLWH�� D� VROLFLWXG�GHO�3UHVLGHQWH�GH� OD�&RPLVLyQ�GH�1RUPDWLYD� /HJDO� \� FRQ� DXWRUL]DFLyQ� GHO� 3UHVLGHQWH� GH� &21$5(0(�� OD� SURSXHVWD� GH� (VWUXFWXUD� \�)XQFLRQHV�GHO�6LVWHPD�1DFLRQDO�GH�5HVLGHQWDGR�0pGLFR��SXQWR�TXH�KD�VLGR�LQFRUSRUDGR�HQ�OD�DJHQGD�GH�OD�6HVLyQ�([WUDRUGLQDULD�GH�&21$5(0(�GHO�GtD����GH�'LFLHPEUH�GHO�������
���� 2ILFLR� 0~OWLSOH� 1�� ���������&21$5(0(�6(� �HQYLDGR� SRU� H�PDLO��� GLULJLGR� D� ORV� PLHPEURV� GHO� &RPLWp�1DFLRQDO� GH� 5HVLGHQWDGR� 0pGLFR�� HQ� HO� FXDO� VH� UHPLWH� OD� 3UH� $FWD� FRUUHVSRQGLHQWH� D� OD� 6HVLyQ�([WUDRUGLQDULD�GH�&21$5(0(�GHO�GtD�-XHYHV����GH�'LFLHPEUH��
���� 2ILFLR� 0~OWLSOH� 1�� ���D������&21$5(0(�3�6(�� GLULJLGR� D� ORV� PLHPEURV� GHO� &RPLWp� 1DFLRQDO� GH�5HVLGHQWDGR� 0pGLFR�� HQ� HO� FXDO� VH� LQIRUPD� OD� VXVSHQVLyQ� GH� DFWLYLGDGHV� GH� &21$5(0(� GHO� ��� GH�'LFLHPEUH�DO����GH�(QHUR��
���� 2ILFLR�0~OWLSOH�1�����������&21$5(0(�3�6(� �HQYLDGR�SRU�H�PDLO��� GLULJLGR�D� ORV�PLHPEURV�GHO�&RPLWp�1DFLRQDO� GH� 5HVLGHQWDGR�0pGLFR�� HQ� HO� TXH� VH� OHV� LQIRUPD� TXH� HO� SOD]R�Pi[LPR� SDUD� OD� UHFHSFLyQ� GH�VROLFLWXGHV� GH� DFUHGLWDFLyQ� GH� 3URJUDPDV� GH� 6HJXQGD� (VSHFLDOL]DFLyQ� VH� KD� DPSOLDGR� KDVWD� HO� ��� GH�(QHUR� GHO� ����� D� ODV� ������ K�� (Q� HVWH� GRFXPHQWR� VH� DGMXQWDQ� DGHPiV� ORV� UHTXHULPLHQWRV� SDUD� GLFKD�DFUHGLWDFLyQ��
���� 2ILFLR� 0~OWLSOH� 1�� ���������&21$5(0(�6(� �HQYLDGR� SRU� H�PDLO��� GLULJLGR� D� ORV� 0LHPEURV� GHO� &RPLWp�1DFLRQDO�GH�5HVLGHQWDGR�0pGLFR��HQ�HO�FXDO�VH�OHV�FLWD�D�OD�VHVLyQ�GH�&21$5(0(�SDUD�HO�GtD�-XHYHV����GH�HQHUR�GHO������D�KRUDV������GH� OD�PDxDQD�HQ�HO� ORFDO�GH�&21$5(0(��6H�DGMXQWD�HO�DFWD�GHO����GH�GLFLHPEUH�\�ORV�FXDGURV�GH�ORV�HTXLSRV�GH�DFUHGLWDFLyQ��
���� 2ILFLR�0~OWLSOH�1�����������&21$5(0(�6(��HQYLDGR�SRU�H�PDLO���GLULJLGR�D�ORV�PLHPEURV�GH�OD�&RPLVLyQ�GH� ³$FUHGLWDFLyQ� GH� 3URJUDPDV� GH� 5HVLGHQWDGR� 0pGLFR´�� HQ� HO� FXDO� VH� OHV� FLWD� D� UHXQLyQ� SDUD� HO� GtD�PLpUFROHV����GH�HQHUR�GHO������HQ�HO�ORFDO�GH�&21$5(0(��
���� 2ILFLR�0~OWLSOH�1�����������&21$5(0(�6(��GLULJLGR�D�ORV�PLHPEURV�GHO�&RPLWp�1DFLRQDO�GH�5HVLGHQWDGR�0pGLFR�� HQ� HO� TXH� VH� OHV� UHPLWH� HO� 3UR\HFWR� GHO� /H\� GHO� 6LVWHPD� 1DFLRQDO� GH� 5HVLGHQWDGR� 0pGLFR�SURSRUFLRQDGR�SRU�OD�$1053��SDUD�FRQRFLPLHQWR�\�ILQHV��
���� 2ILFLR�0~OWLSOH�1�����������&21$5(0(�6(��GLULJLGR�D�ORV�PLHPEURV�GHO�&RPLWp�1DFLRQDO�GH�5HVLGHQWDGR�0pGLFR��HQ�HO�TXH�VH�OHV�UHPLWH�OD�3UH�$FWD�SDUD�OD�6HVLyQ�GH�&RPLWp�1DFLRQDO�D�UHDOL]DUVH�HO�GtD�-XHYHV����GH�HQHUR�GHO������D�KRUDV������D�P��
���� 2ILFLR�0~OWLSOH�1�����������&21$5(0(�6(��GLULJLGR�D�ORV�PLHPEURV�GHO�&RPLWp�1DFLRQDO�GH�5HVLGHQWDGR�0pGLFR��HQ�HO�TXH�VH�OHV�UHPLWH�HO�$FWD�GH�&RPLWp�1DFLRQDO�GH�5HVLGHQWDGR�0pGLFR�FRUUHVSRQGLHQWH�D�ODV�VHVLyQ� GHO� ��� GH� (QHUR� GHO� ������ 6H� DGMXQWD� OD� 'LUHFWLYD� 1�� �� \� OD� FRQIRUPDFLyQ� GH� RV� HTXLSRV� GH�HYDOXDFLyQ��
���� 2ILFLR�0~OWLSOH�1�����������&21$5(0(�6(��GLULJLGR�D�ORV�PLHPEURV�GHO�&RPLWp�1DFLRQDO�GH�5HVLGHQWDGR�0pGLFR�� HQ� HO� TXH� VH� OHV� UHPLWH�� D� VROLFLWXG� GHO� 'U�� -RVp� 3LVFR\D� \� SRU� DFXHUGR� GH� &21$5(0(�� OD�SRQHQFLD� UHDOL]DGD� SRU� HO� 'U�� 3LVFR\D� FRQ� RFDVLyQ� GHO� ���� $QLYHUVDULR� GH� &21$5(0(�� DVt� FRPR� HO�DQiOLVLV�HVWUDWpJLFR�SUHSDUDGR�SDUD�HO�0LQLVWUR�GH�6DOXG��
���� 2ILFLR�0~OWLSOH�1�����������&21$5(0(�6(��GLULJLGR�D� ORV�PLHPEURV�GH� OD�&RPLVLyQ�GH�$FUHGLWDFLyQ�GH�3URJUDPDV�GH�5HVLGHQWDGR�0pGLFR��HQ�HO�FXDO�VH�OHV�FLWD�SDUD�HO�MXHYHV����GH�HQHUR�GHO������D�ODV���GH�OD�WDUGH�HQ�OD�VHGH�GH�&21$5(0(�
���� 2ILFLR�0~OWLSOH�1�����������&21$5(0(�6(��GLULJLGR�D�ORV�PLHPEURV�GHO�&RPLWp�'LUHFWLYR�7UDQVLWRULR�\�D�OD�&RPLVLyQ�GH�$FUHGLWDFLyQ�GH�3URJUDPDV�GH�5HVLGHQWDGR�0pGLFR��HQ�HO�TXH�VH�OHV�FLWD�D�UHXQLyQ�SDUD�HO�GtD�/XQHV����D�KRUDV������GH�OD�PDxDQD�HQ�OD�VHGH�GH�&21$5(0(���,9�� ,1)250(6��
��� 'U�� -DLPH� 0RUiQ�� KDVWD� HO� PRPHQWR� QR� VH� KD� SURFHGLGR� FRQ� SDJDU� D� ORV� PpGLFRV� UHVLGHQWHV� VXV�UHPXQHUDFLRQHV��OR�FXDO�RFDVLRQD�PDOHVWDU��$VLPLVPR��DXQ�FXDQGR�VH�KD�ORJUDGR�QHXWUDOL]DU�OD�DIHFWDFLyQ�GH� ODV�ERQLILFDFLRQHV�GH� ORV�PpGLFRV� UHVLGHQWHV�SRU�HO�FDPELR�KDFLD�HO� ,'5(+�GH� OD� UHVSRQVDELOLGDG�GH�FRRUGLQDU�ODV�UHPXQHUDFLRQHV��SHUVLVWH�OD�SUHRFXSDFLyQ�SRU�ORV�SUREOHPDV�TXH�SXHGDQ�SUHVHQWDUVH��3DVDU�D 2UGHQ�GHO�'tD��
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��� /LF��$QD�0DUtD�%DUUXWLD���
D�� VH�KDQ�UHDOL]DGR�ODV�FRRUGLQDFLRQHV�QHFHVDULDV�DQWH�HO�0LQLVWHULR�GH�(FRQRPtD�\�)LQDQ]DV�SDUD�KDFHU�HIHFWLYDV�ODV�UHPXQHUDFLRQHV�GH�ORV�PpGLFRV�UHVLGHQWHV�HO�SUy[LPR�PLpUFROHV����GH�HQHUR�GHO� ������ FRQ� H[FHSFLyQ� GH� GRV� KRVSLWDOHV�� +RVSLWDO� 1DFLRQDO� 'RV� GH�0D\R� \�+RVSLWDO� 9tFWRU�/DUFR�+HUUHUD�� ORV� FXDOHV� D� SHVDU� GH� ODV� JHVWLRQHV� LQVLVWHQWHV� QR� KDQ� FXPSOLGR� FRQ� UHPLWLU� OD�GRFXPHQWDFLyQ�QHFHVDULD��3DVDU�D�2UGHQ�GHO�'tD��
E�� (O� Q~PHUR� GH� SUHVXSXHVWRV� SUHYLVWRV� SRU� HO� 0LQLVWHULR� GH� 6DOXG� SDUD� UHVLGHQWDGR� PpGLFR�DVFLHQGH�D������GH�ORV�FXDOHV�����VH�HQFXHQWUDQ�SURJUDPDGRV�GH�OD�VLJXLHQWH�IRUPD��3ULPHU�$xR������6HJXQGR�$xR������7HUFHU�$xR�����\�&XDUWR�$xR�����(VWD� LQIRUPDFLyQ�SURSRUFLRQDGD�SRU�ODV� XQLGDGHV� HMHFXWRUDV� GHEH� VHU� FUX]DGD� FRQ� DTXHOOD� GHO� 0LQLVWHULR� GH� 6DOXG�� 7RPDU�&RQRFLPLHQWR��

9�� 3(','26��
��� 'U��-DLPH�0RUiQ��HO�SDVDGR�MXHYHV�VH�UHDOL]y�OD�5HXQLyQ�GH�OD�&RPLVLyQ�QRPEUDGD�SRU�HO�6U��0LQLVWUR�GH�6DOXG� SDUD� DERUGDU� OD� SUREOHPiWLFD� GH� ORV� PpGLFRV� UHVLGHQWHV�� \� HQ� OD� TXH� HVWDED� LQYLWDGR� XQ�UHSUHVHQWDQWH� GH� &21$5(0(�� 6LQ� HPEDUJR�� DSDUHQWHPHQWH� VH� KD� SURGXFLGR� XQD� GHVFRRUGLQDFLyQ��KDELpQGRVH�GLIHULGR�HVWD�LQYLWDFLyQ�SDUD�HO�SUy[LPR�-XHYHV����GH�HQHUR��SRU�OR�TXH�VROLFLWD�VH�GHVLJQH�XQ�UHSUHVHQWDQWH��3DVDU�D�2UGHQ�GHO�'tD�

9,�� 25'(1�'(/�',$��
��� 352&(62�'(�$&5(',7$&,21������±�'LUHFWLYD�1����

$FXHUGR� 1�� ���������&21$5(0(�&'7�� $SUREDU� OD� 'LUHFWLYD� 1�� ��� FRUUHVSRQGLHQWH� DO� 3URFHVR� GH�(YDOXDFLyQ�\�$FUHGLWDFLyQ�GH�3URJUDPDV�GH�5HVLGHQWDGR�0pGLFR�������DGMXQWD�D�HVWD�$FWD��HQFDUJDQGR�DO�6HFUHWDULR�(MHFXWLYR�VX�GLVWULEXFLyQ�D�ORV�(TXLSRV�GH�(YDOXDFLyQ���
��� 5(35(6(17$17(�$17(�&20,6,21�'(/�0,1,67(5,2�'(�6$/8'�5HI���3XQWRV���GH�3HGLGRV�

$FXHUGR� 1�� ���������&21$5(0(�&'7�� (QFDUJDU� DO� 3UHVLGHQWH� GH� &21$5(0(� GHVLJQDU� XQ�UHSUHVHQWDQWH� DQWH� OD� 5HXQLyQ� GH� OD� &RPLVLyQ� QRPEUDGD� SRU� HO� 6U�� 0LQLVWUR� GH� 6DOXG� SDUD� DERUGDU� OD�SUREOHPiWLFD�GH�ORV�PpGLFRV�UHVLGHQWHV��\�TXH�VH�UHDOL]DUi�HO�SUy[LPR�-XHYHV����GH�HQHUR���
��� 62/,&,78'�'(�/$�'5$�1$',$�9,//(1$�5HI���3XQWR����GH�3HGLGRV��

$FXHUGR�1�� ���������&21$5(0(�&'7�� ,QVLVWLU� FRQ�(V6DOXG� SDUD� TXH� VH� SURQXQFLH� FRQ� UHODFLyQ�D� OD�VROLFLWXG�SUHVHQWDGD�SRU�OD�'UD��1DGLD�0DUJHWK�9LOOHQD�6DOLQDV���
��� 5(081(5$&,Ï1�'(�0e',&26�5(6,'(17(6�(�,'5(+�5HI���3XQWRV���\����GH�'HVSDFKR�
��� &20,7(6�+263,7$/$5,26�'(�5(6,'(17$'2�0(',&2�5HI���3XQWRV���������\����GH�'HVSDFKR�

$FXHUGR�1�����������&21$5(0(�&'7��(QFDUJDU�DO�6HFUHWDULR�(MHFXWLYR� OD�SUHSDUDFLyQ�GH�XQD�PDWUL]�FRPSOHPHQWDULD� SDUD� VHU� OOHQDGD� SRU� ORV� &RPLWpV� +RVSLWDODULRV� GH� 5HVLGHQWDGR�0pGLFR�� DVt� FRPR� XQD�SURSXHVWD�GH�FURQRJUDPD�SDUD�ODV�UHXQLRQHV�FRQMXQWDV�FRQ�HO�&RPLWp�1DFLRQDO���
��� 75$0,7(�&2167$&,$�'(�&$3$&,'$'�'2&(17(�<�&203(7(1&,$/�/(*$/�2),&,$/�5HI���3XQWR���GH�'HVSDFKR�

$FXHUGR�1�����������&21$5(0(�&'7��(QFDUJDU�DO�6HFUHWDULR�(MHFXWLYR�SUHVHQWDU�XQ�,QIRUPH�VREUH�HO�WUiPLWH� UHJXODU� TXH� VH� GHVDUUROOD� HQ� ORV� FDVRV� GH� VROLFLWXGHV� GH� FRQVWDQFLDV� GH� FDSDFLGDG� GRFHQWH� \�FRPSHWHQFLD�OHJDO�RILFLDO�SDUD�IRUPDU�HVSHFLDOLVWDV�SRU�XQLYHUVLGDGHV�SHUXDQDV��
��� &2168/7$�'(/�'5��-26(�6$1$%5,$�/23(=�5HI���3XQWR����GH�'HVSDFKR�

$FXHUGR� 1�� ���������&21$5(0(�&'7�� ,QIRUPDU� DO� 'U�� -RVp� 6DQDEULD� /ySH]� TXH� HO� SURFHVR� GH�SRVWXODFLyQ� VH� HQPDUFD� HQ� OR� GLVSXHVWR� HQ� OD� 5HVROXFLyQ� 6XSUHPD� �������6$� \� ODV� 'LVSRVLFLRQHV�&RPSOHPHQWDULDV������DSUREDGDV�SRU�&21$5(0(��
�
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��� (9$/8$&,Ï1�±�(48,32����5HI���3XQWR����GH�'HVSDFKR�
$FXHUGR�1�����������&21$5(0(�&'7��7RPDU�FRQRFLPLHQWR�GHO�SHULRGR�GH���GtDV�SURJUDPDGR�SRU�HO�(TXLSR�GH�(YDOXDFLyQ�1�������VHxDODQGR�TXH�HO�PLVPR�QR�WLHQH�LPSOLFDQFLDV�ILQDQFLHUDV�R�HFRQyPLFDV��D�QLYHO�GH�YLiWLFRV��SRU�KDEHU�VLGR�HVWDEOHFLGRV�pVWRV�SRU�HO�&RPLWp�1DFLRQDO��
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