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$FXHUGR�1�����������&21$5(0(��$SUREDU�HO�$FWD�FRUUHVSRQGLHQWH�D� OD�6HVLyQ�GHO����GH�GLFLHPEUH�GHO�������GHO�&RPLWp�1DFLRQDO�GH�5HVLGHQWDGR�0pGLFR��FRQ�ODV�VLJXLHQWHV�REVHUYDFLRQHV��
D�� ,QFRUSRUDFLyQ�GH�FRUUHFFLRQHV�YDULDV�HQ�OD�UHGDFFLyQ��VHJ~Q�SURSXHVWD�SUHVHQWDGD�SRU�HO�'U��-RVp�3LVFR\D��
E�� 6HJ~Q�SHGLGR�GHO�'U��5REHUW�3DORPLQR���HQ�OD�SiJLQD����GLFH�³6H�GHVHVWLPD�OD�SURSXHVWD´��GHEH�GHFLU�³3DVD�D�OD�&RPLVLyQ�GH�1RUPDWLYD�/HJDO´���

,,�� '(63$&+2�5(&,%,'2�
��� 2ILFLR�1������'(6(�)0+'$&�81,&$�������GH�ORV�'UV��-XDQ�&HFFDUHOOL�)ORUHV��'HFDQR�\�'RPLQJR�$UFRV�-HUyQLPR��'LUHFWRU�GH� OD�(VFXHOD�GH�6HJXQGD�(VSHFLDOL]DFLyQ�GH� OD�)DFXOWDG�GH�0HGLFLQD�±�816/*,��HQ�HO�TXH�VROLFLWD�VH�WHQJD�D�ELHQ�UHDOL]DU�OD�HYDOXDFLyQ�SDUD�OD�DFUHGLWDFLyQ�GH�GRV�QXHYRV�FDPSRV�FOtQLFRV��7UDXPDWRORJtD�\�2UWRSHGLD��VROLFLWDGR�SRU�OD�6HGH�+RVSLWDODULD�GH�(V6DOXG�±,FD��\�0HGLFLQD�,QWHQVLYD�GH�OD�6HGH�+RVSLWDODULD�GHO�0,16$�±�,FD��3DVDU�D�2UGHQ�GHO�'tD��
��� 2ILFLR�1������'(6(�)0+'$&�81,&$�������GHO�'U��'RPLQJR�$UFRV�-HUyQLPR��'LUHFWRU�GH�OD�(VFXHOD�GH�6HJXQGD�(VSHFLDOL]DFLyQ�GH�OD�)DFXOWDG�GH�0HGLFLQD�±�816/*,��HQ�HO�TXH�LQIRUPD�TXH�SRU�HUURU�LQYROXQWDULR��HQ�HO�2ILFLR�1������'(6(�)0+$'$&�81,&$�������VH�RPLWLy�VROLFLWDUOH�OD�DFUHGLWDFLyQ�GH�DPSOLDFLyQ�GH�XQD�SOD]D�GH�*LQHFRORJtD�\�2EVWHWULFLD�GH�OD�6HGH�+RVSLWDODULD�GH�(V6DOXG�±�,FD��3DVDU�D�2UGHQ�GHO�'tD��
��� 2ILFLR� 1�� ���������'3*�)0+�8603�� GHO� 'U�� 9tFWRU� +�� $EXUWR� /RURxD�� 5HVSRQVDEOH� GH� ODV�(VSHFLDOLGDGHV�0pGLFDV�GH�OD�)DFXOWDG�GH�0HGLFLQD�±�8603��TXLHQ�UHPLWH�ORV�GDWRV�HVWDGtVWLFRV�GH�OD� 6HGH� 'RFHQWH� GHO� +RVSLWDO� 1DYDO� FRUUHVSRQGLHQWH� D� ODV� HVSHFLDOLGDGHV� QXHYDV� TXH� HVWiQ�VROLFLWDQGR� DFUHGLWDU�� ORV� MHIHV� GH� FDGD� VHUYLFLR� VHUtDQ� ORV� WXWRUHV� GHO� UHVLGHQWDGR� HQ� FDGD�HVSHFLDOLGDG��3DVDU�D�2UGHQ�GHO�'tD��
��� 2ILFLR�1�����������63*�)0+8�81)9��GHO�'U��)LORPHQR�-iXUHJXL�)UDQFLD��'LUHFWRU�GH�OD�6HFFLyQ�GH�3RVWJUDGR� GH� OD� )DFXOWDG� GH� 0HGLFLQD� ±� 81)9�� TXLHQ� VROLFLWD� OD� DPSOLDFLyQ� GH� DFUHGLWDFLyQ� GH�FDPSRV�FOtQLFRV�HQ�YDULDV�HVSHFLDOLGDGHV��3DVDU�D�2UGHQ�GHO�'tD��
��� 2ILFLR�1�����������86(0�816$��GHO�'U��9tFWRU�*DPHUR�5DPtUH]��'LUHFWRU�GH�OD�8QLGDG�GH�6HJXQGD�(VSHFLDOL]DFLyQ� GH� OD� )DFXOWDG� GH� 0HGLFLQD� ±� 816$�� TXLHQ� VROLFLWD� OD� DFUHGLWDFLyQ� GH� QXHYRV�3URJUDPDV� GH� 5HVLGHQWDGR� 0pGLFR�� GH� DFXHUGR� D� OR� SURJUDPDGR� SDUD� HO� +RVSLWDO� *R\HQHFKH�$UHTXLSD��3DVDU�D�2UGHQ�GHO�'tD��
��� '�)0$+�3(�����������GHO�'U��(GXDUGR�3DUHGHV�%RGHJDV��'LUHFWRU�GH�3RVWJUDGR�\�(VSHFLDOL]DFLyQ�GH�OD�)DFXOWDG�GH�0HGLFLQD�±�83&+��TXLHQ�VROLFLWD�OD�DFUHGLWDFLyQ�GHO�3URJUDPD�GH�OD�HVSHFLDOLGDG�GH�&LUXJtD�2QFROyJLFD�7RUiFLFD�HQ�HO�,1(1��3DVDU�D�2UGHQ�GHO�'tD��
��� 2ILFLR�1���������)0+�81&3��GHO�'U��9tFWRU�7RUUHV�0RQWDOYR��'HFDQR�GH�OD�)DFXOWDG�GH�0HGLFLQD�GH�OD�8QLYHUVLGDG�1DFLRQDO�GHO�&HQWUR�HO�3HU~��TXLHQ�FRPXQLFD�TXH�HQ�PpULWR�DO�DFXHUGR�GH�&RQVHMR�GH�)DFXOWDG� GH� 0HGLFLQD�� VROLFLWDQ� OD� FUHDFLyQ� GH� 5HVLGHQWDGR� 0pGLFR� D� FDUJR� GH� OD� )DFXOWDG� GH�0HGLFLQD�� HQ� ODV� HVSHFLDOLGDGHV� GH� &LUXJtD�� *LQHFR�2EVWHWULFLD�� 3HGLDWUtD� \�*DVWURHQWHURORJtD� GHO�+RVSLWDO�1DFLRQDO�(V6DOXG�,9��SDUD�OR�FXDO�VROLFLWDPRV�VX�SURVHFXFLyQ�SDUD�OD�DFUHGLWDFLyQ�UHVSHFWLYD�HQ�ODV�HVSHFLDOLGDGHV�HQ�PHQFLyQ��3DVD�D�2UGHQ�GHO�'tD��
��� &RPXQLFDFLyQ�YtD�&RUUHR�HOHFWUyQLFR�GHO�'U��-XDQ�0H]D��5HSUHVHQWDQWH�$OWHUQR�GH�OD�6DQLGDG�1DYDO��TXLHQ� H[FXVD� DO�'U��5DIDHO�(OJHJUHQ�GH�SDUWLFLSDU�HQ�HO� HTXLSR�GH�HYDOXDFLyQ�GH�FDPSRV�FOtQLFRV�SURJUDPDGR�FRQ�HO�'U��-HV~V�)HUQiQGH]�8UGD\��3DVD�D�2UGHQ�GHO�'tD��
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��� 2ILFLR�1������83*�)0�������GHO�'U��)DXVWR�*DUPHQGLD�/RUHQD��'HFDQR�GH�OD�)DFXOWDG�GH�0HGLFLQD�± 81060�� TXLHQ� UHPLWH� OD� GRFXPHQWDFLyQ� SDUD� OD� DFUHGLWDFLyQ� GH� ORV� FDPSRV� FOtQLFRV� GH� ODV�HVSHFLDOLGDGHV� GH� +HPDWRORJtD� ���� \� 0HGLFLQD� 1XFOHDU� ����� SDUD� HO� &HQWUR� 0pGLFR� 1DYDO�� /D�DFUHGLWDFLyQ�\�FUHDFLyQ�VROLFLWDGDV�VHUiQ�SDUD�HO�GHVDUUROOR�GH�HVWDV�HVSHFLDOLGDGHV�HQ�OD�8QLYHUVLGDG�1DFLRQDO�0D\RU�GH�6DQ�0DUFRV�D�WUDYpV�GH�OD�8QLGDG�GH�3RVWJUDGR��3DVDU�D�2UGHQ�GHO�'tD��
���� &RPXQLFDFLyQ� YtD� )D[� GHO� 'U�� )UDQFLVFR� %UDYR� $OYD�� 'LUHFWRU� (MHFXWLYR� GHO� +RVSLWDO� +HUPLOLR�9DOGL]iQ��TXLHQ�UHPLWH�HO� LQIRUPH�GHO�&RPLWp�+RVSLWDODULR�GH�5HVLGHQWDGR�0pGLFR�GH�VX�LQVWLWXFLyQ��3DVDU�DO�&RPLWp�'LUHFWLYR�7UDQVLWRULR��
���� &RPXQLFDFLyQ�GHO� ORV�'UV��/XLV� ,]TXLHUGR�9iVTXH]��'LUHFWRU�*HQHUDO�\�/XLV�,]TXLHUGR�9LOODYLFHQFLR��7XWRU� GH�5HVLGHQWHV� \�&RRUGLQDGRU�&LHQWtILFR�� GHO� ,QVWLWXWR�GH�2MRV�2IWDOPR�6DOXG��TXLHQ�KDFH�GH�FRQRFLPLHQWR�TXH�OD�RIHUWD�GH�SOD]DV�GHO�,QVWLWXWR�GH�2MRV�2IWDOPR�6DOXG�D�OD�81)9��SDUD�HO�3URFHVR�GH�$GPLVLyQ������DO�3URJUDPD�GH�6HJXQGD�(VSHFLDOL]DFLyQ�HQ�OD�HVSHFLDOLGDG�GH�2IWDOPRORJtD�VRQ������OLEUH�\���GHVWDTXH���3DVDU�D�OD�&RPLVLyQ�GH�$GPLVLyQ��
���� 2ILFLR� ,'5(+�-�1�������������GHO�'U��-DLPH�&DEUHUD�9DOHQFLD��-HIH� ,QVWLWXFLRQDO�GHO� ,'5(+��HQ�HO�FXDO�PDQLILHVWD�TXH�GHVSXpV�GH�KDEHU�UHDOL]DGR�XQD�H[KDXVWLYD�E~VTXHGD�GH�OD�LQIRUPDFLyQ�VREUH�OD�LQFRUSRUDFLyQ� D�&21$5(0(� GH� OD�'LUHFFLyQ� GH�(VFXHOD� GH� �D (VSHFLDOL]DFLyQ� GH� OD� )DFXOWDG� GH�0HGLFLQD�+XPDQD�³'DQLHO�$OFLGHV�&DUULyQ´�±�8QLYHUVLGDG�1DFLRQDO�6DQ�/XLV�*RQ]DJD�GH�,FD��HQ�HO�$UFKLYR�&HQWUDO�GHO�,'5(+��ODPHQWDQ�FRPXQLFDU�TXH�QR�REUD�HQ�VX�SRGHU�OD�UHIHULGD�GRFXPHQWDFLyQ��7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��
���� &DUWD� 1�� �����'+16(�*5$&8�(66$/8'������� GHO� 'U�� -RUJH� 3XHUWDV�� GH� OD� *HUHQFLD� 5HG�$VLVWHQFLDO� &XVFR� ±� +RVSLWDO� 1DFLRQDO� 6XU� (VWH� ±� (V6DOXG�� TXLHQ� UHPLWH� HO� LQIRUPH� GHO� &RPLWp�+RVSLWDODULR�GH�5HVLGHQWDGR�0pGLFR�GH�VX�LQVWLWXFLyQ��3DVDU�DO�&RPLWp�'LUHFWLYR�7UDQVLWRULR��
���� &DUWD� 1�� ����'+3�6*6�*'38�(66$/8'������� GHO� 'U�� 9tFWRU� &DOGHUyQ� $UHQDV�� 'LUHFWRU� GHO�+RVSLWDO�,,,�3XQR�±�(V6DOXG��TXLHQ�UHPLWH�HO�LQIRUPH�GHO�&RPLWp�+RVSLWDODULR�GH�5HVLGHQWDGR�0pGLFR�GH�VX�LQVWLWXFLyQ��3DVDU�DO�&RPLWp�'LUHFWLYR�7UDQVLWRULR��
���� &DUWD�1������'+-�6*6�*'38�(66$/8'�������GHO�'U��-XDQ�&DUSLR�3DWUD��'LUHFWRU�GHO�+RVSLWDO� ,,,�-XOLDFD� ±� *HUHQFLD� 'HSDUWDPHQWDO� GH� 3XQR� ±� (V6DOXG�� TXLHQ� UHPLWH� HO� LQIRUPH� GHO� &RPLWp�+RVSLWDODULR� GH� 5HVLGHQWDGR� 0pGLFR� \� OD� 0DWUL]� GH� (YDOXDFLyQ� GHO� &XPSOLPLHQWR� GH� (VWiQGDUHV�0tQLPRV�GH�VX�LQVWLWXFLyQ��3DVDU�DO�&RPLWp�'LUHFWLYR�7UDQVLWRULR��
���� 2ILFLR� 1�� ��������6$�'6�+65�5+��� GHO� 'U�� &HOVR� $QWRQLR� =HOD\D� 9LGDO�� 'LUHFWRU� (MHFXWLYR� GHO�+RVSLWDO�6DQWD�5RVD��TXLHQ�UHPLWH�HO�LQIRUPH�GHO�&RPLWp�+RVSLWDODULR�GH�5HVLGHQWDGR�0pGLFR�GH�VX�LQVWLWXFLyQ��3DVDU�DO�&RPLWp�'LUHFWLYR�7UDQVLWRULR��
���� 2ILFLR�1�����������86(0�816$��GHO�'U��9tFWRU�*DPHUR�5DPtUH]��'LUHFWRU�GH�OD�8QLGDG�GH�6HJXQGD�(VSHFLDOL]DFLyQ�GH�OD�)DFXOWDG�GH�0HGLFLQD�±�816$��TXLHQ�FRPXQLFD�TXH�HO�PpGLFR�UHVLGHQWH�-RVp�)HUQDQGR�$JXLODU�)ORUHV��GH�OD�HVSHFLDOLGDG�GH�'HUPDWRORJtD�GHO�+RVSLWDO�5HJLRQDO�+RQRULR�'HOJDGR�SUHVHQWy�FDUWD�QRWDULDO�GH�UHQXQFLD��SRU�OR�TXH�GLFKD�SOD]D�TXHGy�YDFDQWH��7RPDU�FRQRFLPLHQWR�\�$UFKLYDU��
���� 2ILFLR�1�������'*�,(03�����GHO�'U��9tFWRU�%D]XO�1LFKR��'LUHFWRU�*HQHUDO�GHO�,QVWLWXWR�(VSHFLDOL]DGR�0DWHUQR�3HULQDWDO��GLULJLGR�DO�'U��0HOLWyQ�$UFH�5RGUtJXH]��'LUHFWRU�GH�OD�6HFFLyQ�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�±�8603��&�&��D�&21$5(0(��TXLHQ�PDQLILHVWD�TXH�PHGLDQWH�0HPR�1�������\������''55++�,(03����GH�OD�'LUHFFLyQ�(MHFXWLYD�GH�'RFHQFLD�\�'HVDUUROOR�GH�5HFXUVRV�+XPDQRV��LQIRUPD� TXH� DEVROXWDPHQWH� QR� FXHQWDQ� FRQ� SOD]DV� SDUD� UHVLGHQWHV� HQ� OD� HVSHFLDOLGDG� GH�*LQHFR�2EVWHWULFLD�QL�FRQ�SUHVXSXHVWR�SURSLR�QL�SDUD�GHVWDFDGRV��6L�RIUHFLPRV�FDPSR�FOtQLFR�SDUD�UHVLGHQWHV�HQ�1HRQDWRORJtD�\�$QHVWHVLRORJtD�FDGD�XQR�GH�HOORV�FRQ�GRV�YDFDQWHV��HV�GHFLU���SOD]DV�HQ� WRWDO��DVLPLVPR� KLFLPRV� UHIHUHQFLD� TXH� HVWRV� FXDWUR� UHVLGHQWHV� WHQGUtDQ� TXH� YHQLU� FRQ� VX� UHVSHFWLYR�SUHVXSXHVWR� R� WUDEDMDU� DG� KRQRUHP�� SXHVWR� TXH� HO� ,QVWLWXWR� (VSHFLDOL]DGR� 0DWHUQR� 3HULQDWDO� QR�
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FXHQWD�FRQ�SUHVXSXHVWR�SDUD�HVWDV���YDFDQWHV�RIUHFLGDV�HQ�1HRQDWRORJtD�\�$QHVWHVLRORJtD��3DVDU�D�2UGHQ�GHO�'tD��
���� &RPXQLFDFLyQ� GHO� 'U�� /XLV� 3LQLOORV� $VKWRQ�� 'LUHFWRU� (MHFXWLYR�� ,QYHVWLJDFLyQ�� 'RFHQFLD� \� $WHQFLyQ�(VSHFLDOL]DGD�HQ�5DGLRWHUDSLD�\�6HUYLFLRV�GH�$SR\R�DO�'LDJQyVWLFR�\�7UDWDPLHQWR��DVt�FRPR�0LQLVWUR�GH� 816&($5� H� ,&53� \� 9LFH�3UHVLGHQWH� GH� 6335� \� WUDQVPLWLHQGR� WDPELpQ� OD� RSLQLyQ� GHO� 06F�5RODQGR�3iXFDU��3UHVLGHQWH�GHO�&RPLWp�GH�3URWHFFLyQ�5DGLROyJLFD�GHO�,1(1��VHJ~Q�OR�GLVSXHVWR�SRU�OD�/H\�������GHO����GH�-XQLR�GH������\�VX�5HJODPHQWR�GH�6HJXULGDG�5DGLROyJLFD��TXH�D�OD�OHWUD�GLFH�HQ� VX� &DStWXOR� ,,,� GH� OD� H[SRVLFLyQ� RFXSDFLRQDO� DUWtFXOR� ��� ³1R� VH� FRQFHGHUiQ� QL� XWLOL]DUiQ�FRPSHQVDFLRQHV�R� WUDWDPLHQWR�VDODULDOHV�HVSHFLDOHV�R�SUHIHUHQFLDOHV�R�SURWHFFLyQ�HVSHFLDO� SRU�XQ�VHJXUR�� KRUDV� GH� WUDEDMR�� GXUDFLyQ� GH� YDFDFLRQHV�� GtDV� OLEUHV� VXSOHPHQWDULRV� R� SUHVWDFLRQHV� GH�MXELODFLyQ��FRPR�VXVWLWXWRV�GH�ODV�PHGLGDV�GH�VHJXULGDG�\�SURWHFFLyQ�TXH�VH�UHTXLHUHQ�SDUD�FXPSOLU�FRQ�ODV�SUHVFULSFLRQHV�GHO�UHJODPHQWR�R�QRUPDV�HVSHFtILFDV´��3DVDU�D�2UGHQ�GHO�'tD��
���� &RPXQLFDFLyQ� GH� OD� 'UD�� 0DUtD� GHO� 3LODU� +XE\� 9LGDXUUH�� 0pGLFR� 5HVLGHQWH� GH� WHUFHU� DxR� GH� OD�HVSHFLDOLGDG�GH�&LUXJtD�3OiVWLFD�\�5HFRQVWUXFWLYD�GH�OD�83&+��FRQ�VHGH�KRVSLWDODULD�HQ�HO�+RVSLWDO�&D\HWDQR�+HUHGLD�� TXLHQ� KDFH� OOHJDU� FRSLD� GHO� GRFXPHQWR� HQYLDGR� DO�&RRUGLQDGRU�'RFHQWH� GH� OD�VHGH��HO�'U��-XDQ�(FKHYDUUtD�=iUDWH��FRQ�PRWLYR�GH�ODV�LUUHJXODULGDGHV�TXH�VH�YLHQHQ�GDQGR�HQ�GLFKD�VHGH�GRFHQWH��6ROLFLWDU�LQIRUPH�D�OD�83&+��
���� &RPXQLFDFLyQ� YtD� FRUUHR� HOHFWUyQLFR� HQ� HO� TXH� HO� 'U�� -RVp� 3LVFR\D�� H[SUHVD� VX� VDOXGR� D� ORV�PLHPEURV�GHO�&RPLWp�1DFLRQDO�FRQ�RFDVLyQ�GH�ODV�ILHVWDV�GH�ILQ�GH�DxR��7RPDU�FRQRFLPLHQWR��
���� &RPXQLFDFLyQ�YtD�FRUUHR�HOHFWUyQLFR�HQ�HO�TXH�HO�'U��0HOLWyQ�$UFH��H[SUHVD�VX�VDOXGR�D�ORV�PLHPEURV�GHO�&RPLWp�1DFLRQDO�FRQ�RFDVLyQ�GH�ODV�ILHVWDV�GH�ILQ�GH�DxR��7RPDU�FRQRFLPLHQWR��
���� 2ILFLR�1�������'*�'(�'5+�',6$�9�/&�����GHO�'U��$OHMDQGUR�%DUUHUD�*XDGDOXSH��'LUHFWRU�*HQHUDO�GH�OD�'LUHFFLyQ�GH�6DOXG�9�/LPD�&LXGDG��TXLHQ�UHPLWH�FRQWHVWDFLyQ�FRQ�UHODFLyQ�DO�LQIRUPH�GHO�&RPLWp�+RVSLWDODULR�\�DFWLYLGDGHV�GHVDUUROODGDV�HQ�HO�DxR�������3DVDU�DO�&RPLWp�'LUHFWLYR�7UDQVLWRULR��
���� 2ILFLR�1�������83*�)0�������GH�OD�'UD��1HOO\�/DP�)LJXHURD��'LUHFWRUD��H��GH�OD�83*�GH�OD�)DFXOWDG�GH� 0HGLFLQD� 81060�� HQ� HO� TXH� UHPLWH� LQIRUPDFLyQ� VREUH� UHQXQFLD� \� DEDQGRQR�� $VLPLVPR�LQIRUPDFLyQ�VREUH�PpGLFRV�TXH�LQFXUULHURQ�HQ�IDOVLILFDFLyQ�GH�GRFXPHQWRV��3DVDU�D�OD�&RPLVLyQ�GH�$GPLVLyQ�\�GLVWULEXLU�D�WRGDV�ODV�8QLGDGHV�GH�3RVWJUDGR�GHO�6LVWHPD��
���� 9����������GHO�&DSLWiQ�GH�1DYLR�61�5DIDHO�(OJHJUHQ�5HiWHJXL��3UHVLGHQWH�GHO�&RPLWp�+RVSLWDODULR�GH�5HVLGHQWDGR�0pGLFR� GHO�&HQWUR�0pGLFR�1DYDO� ³&067´�� GLULJLGR� DO�'U��0HOLWyQ�$UFH�5RGUtJXH]��'LUHFWRU�GH� OD�8QLGDG�GH�3RVWJUDGR�GH� OD�)DFXOWDG�GH�0HGLFLQD�8603��&�&��D�&21$5(0(��HQ�HO�TXH�FRPXQLFD�OD�DPSOLDFLyQ�GH�OD�RIHUWD�GH�FDPSR�FOtQLFR��3DVDU�D�2UGHQ�GHO�'tD��
���� &RPXQLFDFLyQ� GH� IHFKD� ��������GH� OD� 'UD�� 1DGLD� 9LOOHQD� 6DOLQDV�� PpGLFR� UHVLGHQWH� GHO� ,,,� $xR�2QFRORJtD�0pGLFD�GH�OD�81)9��IDYRUHFLGD�FRQ�XQD�EHFD�FRPSOHWD�SRU�GRV�DxRV�HQ�HO�'HSDUWDPHQWR�GH�2QFRORJtD�GHO�+RVSLWDO�&OtQLFR�GH�%DUFHORQD��SRU�OR�TXH�VROLFLWD�TXH�DO�WHUPLQDU�HO�SHULRGR�GH�OD�%HFD�VH�OH�SHUPLWD�FRPSOHWDU�ORV�DSUR[LPDGDPHQWH���PHVHV�GH�SUiFWLFD�SURIHVLRQDO�TXH�OH�IDOWDUtDQ�SDUD�JUDGXDUVH�FRPR�2QFyORJD��3DVDU�D�2UGHQ�GHO�'tD��
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��� &RUUHR�HOHFWUyQLFR��2ILFLR�0~OWLSOH�1�����������&21$5(0(�6(���GH�IHFKD�����������GLULJLGR�D� ORV�0LHPEURV�GH�&21$5(0(��HQ�HO� TXH�VH� LQIRUPD�TXH�HO�SOD]R�SDUD� OD� UHFHSFLyQ�GH�VROLFLWXGHV�GH�DFUHGLWDFLyQ�GH�3URJUDPDV�GH�6HJXQGD�(VSHFLDOL]DFLyQ�GH�0HGLFLQD�+XPDQD�VH�KD�DPSOLDGR�KDVWD�HO� SUy[LPR� ���GH� HQHUR� GHO� �����D� ODV� ����� S�P��$Vt�PLVPR� VH� OHV� UHLWHUD� TXH� ODV� VROLFLWXGHV� HQ�FXHVWLyQ� GHEHQ� VHU� SUHVHQWDGDV� FRQWHQLHQGR� GRFXPHQWDFLyQ� DGMXQWD� FRQ� UHODFLyQ� DO� 3URJUDPD�$FDGpPLFR�\�D�OD�6HGH�'RFHQWH��
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��� &RUUHR�HOHFWUyQLFR��2ILFLR�0~OWLSOH�1�����������&21$5(0(�6(���GH�IHFKD�����������GLULJLGR�D� ORV�0LHPEURV�GH�&21$5(0(��HQ�HO�TXH�VH�FLWD�D�6HVLyQ�GH�&21$5(0(�D�UHDOL]DUVH�HO�GtD�����������6H�UHPLWH�GRFXPHQWDFLyQ�DGMXQWD��
��� &RUUHR�HOHFWUyQLFR��2ILFLR�0~OWLSOH�1�����������&21$5(0(�6(���GH�IHFKD�����������GLULJLGR�D� ORV�0LHPEURV�GH�OD�&RPLVLyQ�GH�$FUHGLWDFLyQ��HQ�HO�TXH�VH�FLWD�D�6HVLyQ�GH�OD�&RPLVLyQ�D�UHDOL]DUVH�HO�GtD�����������6H�UHPLWH�GRFXPHQWDFLyQ�DGMXQWD��
��� &RUUHR�HOHFWUyQLFR�GH�IHFKD�����������GLULJLGR�D�ORV�PLHPEURV�GHO�&RPLWp�1DFLRQDO��HQ�HO�TXH�VH�OHV�LQIRUPD� TXH� HO� &21$5(0(� KD� SUHYLVWR� OD� VXVSHQVLyQ� GH� VXV� DFWLYLGDGHV� HQWUH� ORV� GtDV� ��� GH�GLFLHPEUH�\����GH�(QHUR��
��� &RUUHR�HOHFWUyQLFR��2ILFLR�0~OWLSOH�1�����������&21$5(0(�6(���GH�IHFKD�����������GLULJLGR�D� ORV�0LHPEURV� GHO� &RPLWp�1DFLRQDO� HQ� HO� TXH� VH� UHPLWH� HO� 3UR\HFWR� GH� /H\� GHO�6LVWHPD�1DFLRQDO� GHO�5HVLGHQWDGR�0pGLFR�SURSRUFLRQDGR�SRU�OD�$1053��
��� &RUUHR�HOHFWUyQLFR��2ILFLR�0~OWLSOH�1�����������&21$5(0(�6(���GH�IHFKD�����������GLULJLGR�D� ORV�0LHPEURV� GHO� &RPLWp� 1DFLRQDO� HQ� HO� TXH� VH� UHPLWH� OD� 3UH� $FWD� SDUD� HIHFWRV� GH� OD� 6HVLyQ� GH�&21$5(0(�D�UHDOL]DUVH�HO�GtD�����������
��� 2ILFLR� 1�� ���������&21$5(0(�3�6(�� GLULJLGR� DO� 'U�� (GXDUGR� 3DUHGHV� %RGHJDV�� 'LUHFWRU� GH�3RVWJUDGR� GH� OD� )DFXOWDG� GH� 0HGLFLQD� ±� 83&+�� HQ� HO� TXH� VH� UHPLWH� HO� PDWHULDO� WpFQLFR� SDUD� OD�5HXQLyQ� GH� 7UDEDMR� GH� ODV� HVSHFLDOLGDGHV� GH� 1HXURORJtD� 3HGLiWULFD�� ,QIHFWRORJtD� 3HGLiWULFD��2IWDOPRORJtD�2QFROyJLFD�\�2QFRORJtD�3HGLiWULFD��
��� 2ILFLR� 1�� ���������&21$5(0(�3�6(�� GLULJLGR� DO� 'U�� )DYLR� 9HJD� *DOGyV�� 5HSUHVHQWDQWH� GH� OD�$1053��HQ�HO�TXH�VH�UHPLWH�HO�PDWHULDO�WpFQLFR�SDUD�OD�5HXQLyQ�GH�7UDEDMR�GH�ODV�HVSHFLDOLGDGHV�GH�1HXURORJtD�3HGLiWULFD��,QIHFWRORJtD�3HGLiWULFD��2IWDOPRORJtD�2QFROyJLFD�\�2QFRORJtD�3HGLiWULFD���
��� 2ILFLR�1�����������&21$5(0(�3�6(��GLULJLGR�DO�'U��-RUJH�5RMDV�5tRV��5HSUHVHQWDQWH�GHO�&ROHJLR�0pGLFR� GHO� 3HU~�� HQ� HO� TXH� VH� UHPLWH� HO� PDWHULDO� WpFQLFR� SDUD� OD� 5HXQLyQ� GH� 7UDEDMR� GH� ODV�HVSHFLDOLGDGHV� GH� 1HXURORJtD� 3HGLiWULFD�� ,QIHFWRORJtD� 3HGLiWULFD�� 2IWDOPRORJtD� 2QFROyJLFD� \�2QFRORJtD�3HGLiWULFD��
�
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��� 'U��-RVp�3LVFR\D��HO�SDVDGR����GH�GLFLHPEUH�VH�KD�SXEOLFDGR�OD�5HVROXFLyQ�0LQLVWHULDO����������6$��TXH� FRQIRUPD� XQD� &RPLVLyQ� HQFDUJDGD� GH� DQDOL]DU� \� JHQHUDU� SURSXHVWDV� FRQ� UHODFLyQ� D� OD�SUREOHPiWLFD�GH�ORV�PpGLFRV�UHVLGHQWHV��/D�FLWDGD�&RPLVLyQ�HV�SUHVLGLGD�SRU�OD�'UD��0DUtD�9DOFiUFHO��QR� KDELpQGRVH� FRQWHPSODGR� D� QLQJ~Q� LQWHJUDQWH� GH� &21$5(0(�� SRU� HQFDUJR� GHO� 6U�� 0LQLVWUR��DVHVRUDUi�D�OD�'UD��9DOFiUFHO�HQ�HO�WUDEDMR�GH�OD�&RPLVLyQ��7RPDU�FRQRFLPLHQWR��
��� 'U��-HV~V�)HUQiQGH]��HIHFWLYDPHQWH��QR�VH�KD�WRPDGR�HQ�FXHQWD�D�&21$5(0(�HQ�OD�FRQIRUPDFLyQ�GH� OD� &RPLVLyQ� FLWDGD� SRU� HO� 'U�� 3LVFR\D�� &RQ� EDVH� HQ� HO� $FWD� DSUREDGD� HO� GtD� GH� KR\�� QRV�GLULJLUHPRV� DO� 6U��0LQLVWUR� GH�6DOXG�� KDFLHQGR� KLQFDSLp� HQ� OD� QDWXUDOH]D� DFDGpPLFD� \� WpFQLFD� GHO�SURFHVR�GH�IRUPDFLyQ�GH�HVSHFLDOLVWDV��7RPDU�FRQRFLPLHQWR��
��� 'U��-DLPH�0RUiQ��FRPR�KDEtD�H[SUHVDGR�DQWHULRUPHQWH��H[SUHVD�VX�SUHRFXSDFLyQ�SRU�ORV�SUREOHPDV�TXH�SXHGH�RFDVLRQDU�OD�WUDQVIHUHQFLD�GH�OR�UHIHULGR�D�UHVLGHQWDGR�PpGLFR�DO�,'5(+��SRU�HMHPSOR�HQ�HO�FDVR�GHO� ,QVWLWXWR�(VSHFLDOL]DGR�GH�6DOXG�GHO�1LxR�HQ�GRQGH�VH�SUHWHQGHUtD�DQXODU� OR� UHIHULGR�D�DSR\R�DOLPHQWDULR��LQFHQWLYRV�ODERUDOHV�\�RWURV�EHQHILFLRV��6ROLFLWDU�,QIRUPH�DO�,'5(+��
��� 'U��)LORPHQR�-iXUHJXL��GHVGH�HO�SXQWR�GH�YLVWD�DFDGpPLFR� OD�81)9�QR� WLHQH�REMHFLRQHV�DO�SHGLGR�IRUPXODGR�SRU�OD�'UD��1DGLD�9LOOHQD�6DOLQDV��\�TXH�FRQVWD�HQ�'HVSDFKR��3DVDU�D�2UGHQ�GHO�'tD�
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D�� 6ROLFLWD�VH�HQWUHJXH�FRSLD�GH�VX�SRQHQFLD�FRQ�RFDVLyQ�GHO�;;9�$QLYHUVDULR�GHO�6,1$5(0(�SXHV�UHVXPH�OD�VLWXDFLyQ�DO�DxR�������DVt�FRPR�HO�DQiOLVLV�HVWUDWpJLFR�SUHSDUDGR�SDUD�HO�6U��0LQLVWUR�D�WRGRV�ORV�PLHPEURV�GH�&21$5(0(��(QFDUJDU�D�OD�6HFUHWDUtD�(MHFXWLYD��
E�� &RPSDUWH�OD�RSLQLyQ�GH�TXH�&21$5(0(�GHEH�GLULJLUVH�DO�6U��0LQLVWUR��SRQLpQGRVH�D�GLVSRVLFLyQ�SDUD� HIHFWRV� GH� DVHVRUtD� GH� OD� &RPLVLyQ� QRPEUDGD� HO� SDVDGR� ��� GH� GLFLHPEUH�� 7RPDU�FRQRFLPLHQWR��

��� 'U��)HUQDQGR�+HUUHUD��UHLWHUD�OD�VROLFLWXG�SDUD�TXH�VH�DERUGH�HO�WHPD�GH�SOD]DV�FDXWLYDV��VROLFLWDGDV�SRU�(V6DOXG��UHLWHUDFLyQ�TXH�VHUi�IRUPXODGD�SRU�HVFULWR�DO�&21$5(0(��3DVDU�D�2UGHQ�GHO�'tD�
9,�� 25'(1�'(/�'Ì$��

��� 352&(62�'(�$&5(',7$&,Ï1���������5HI���$FXHUGR�����������&21$5(0(��3XQWRV���±���GH�'HVSDFKR�
$FXHUGR�1�����������&21$5(0(��5HHVWUXFWXUDU� OD�FRQIRUPDFLyQ�GH�ORV�(TXLSRV�GH�(YDOXDFLyQ��FRUUHVSRQGLHQWHV�DO�3URFHVR�GH�$FUHGLWDFLyQ�������DSUREDQGR�OD�GHVLJQDFLyQ�GH�ORV�(TXLSRV�VHJ~Q�&XDGUR�DQH[R�D�OD�SUHVHQWH�$FWD��
$FXHUGR�1�����������&21$5(0(��5HSURJUDPDU� ODV� IHFKDV�FRUUHVSRQGLHQWHV�D� ORV�SURFHVRV�GH�$FUHGLWDFLyQ�\�$GPLVLyQ�������VHJ~Q�HO�VLJXLHQWH�HVTXHPD��PDQWHQLHQGR� LQDOWHUDGR� OR� UHVWDQWH�GH�ORV�FURQRJUDPDV�DSUREDGRV�DQWHULRUPHQWH��

• ���GH�)HEUHUR� )HFKD�OtPLWH�SDUD�OD�HQWUHJD�GH�,QIRUPHV�SRU�SDUWH�GH�ORV�(TXLSRV�GH�(YDOXDFLyQ��
• ���GH�)HEUHUR�� $SUREDFLyQ�GH�,QIRUPHV�GH�(YDOXDFLyQ�SRU�OD�&RPLVLyQ�GH�$FUHGLWDFLyQ�
• ���GH�)HEUHUR� $FUHGLWDFLyQ�GH�3URJUDPDV�SRU�&21$5(0(�
• ������GH�)HEUHUR� &RRUGLQDFLyQ�GHO�&XDGUR�GH�9DFDQWHV�HQWUH�,QVWLWXFLRQHV�IRUPDGRUDV�\�SUHVWDGRUDV��\ PpGLFRV�UHVLGHQWHV��
• ���GH�)HEUHUR� $SUREDFLyQ�GHO�&XDGUR�*HQHUDO�GH�9DFDQWHV�SRU�&21$5(0(��FRUUHVSRQGLHQWH�DO�3URFHVR�GH�$GPLVLyQ��������

$FXHUGR�1�����������&21$5(0(��(VWDEOHFHU�TXH�OD�DWULEXFLyQ�GH�ORV�(TXLSRV�GH�(YDOXDFLyQ�VH�FLxH� D� HYDOXDU� OD� IDFWLELOLGDG� GH� TXH� HO� 3URJUDPD� \� OD� 6HGH� 'RFHQWH� SXHGDQ� FXPSOLU� FRQ� ORV�(VWiQGDUHV� 0tQLPRV� GH� )RUPDFLyQ�� DSUREDGRV� SRU� &21$5(0(�� HVWDEOHFLHQGR� OD� FDSDFLGDG� GHO�FDPSR� FOtQLFR�� /R� DQWHULRU� HV� DSOLFDEOH� HQ� HO� FDVR� HQ� TXH� XQR� R� PiV� XQLYHUVLGDGHV� VROLFLWDQ� VX�DFUHGLWDFLyQ� HQ� ORV� PLVPRV� VHUYLFLRV� GH� XQD� VHGH� GRFHQWH�� (Q� QLQJ~Q� FDVR�� HV� DWULEXFLyQ� HPLWLU�RSLQLyQ�R�MXLFLR�VREUH�OD�SURJUDPDFLyQ�GH�SOD]DV�SDUD�ORV�SURFHVRV�GH�DGPLVLyQ��
$FXHUGR� 1�� ���������&21$5(0(��&RQYRFDU� D� ORV� PLHPEURV� GH� ORV� (TXLSRV� GH� (YDOXDFLyQ� D�UHFLELU� VXV� UHVSHFWLYDV� &DUSHWDV�� HO� SUy[LPR� YLHUQHV� ��� GH� HQHUR�� GHELHQGR� HO� 3UHVLGHQWH� GH�&RPLVLyQ��HQ�FRRUGLQDFLyQ�FRQ� ORV�PLHPEURV�GH�VXV�HTXLSRV��\� ORV�'LUHFWRUHV�GH� ODV�8QLGDGHV�GH�3RVWJUDGR�D�HYDOXDU��LQIRUPDU�D�OD�6HFUHWDUtD�(MHFXWLYD�GH�&21$5(0(��ODV�IHFKDV�UHVSHFWLYDV�SDUD�OD�HYDOXDFLyQ�GH�ORV�SURJUDPDV��FRQ�HO�ILQ�GH�WRPDU�ODV�SUHYLVLRQHV�ORJtVWLFDV�SHUWLQHQWHV��
$FXHUGR�1�����������&21$5(0(��(QFDUJDU�D� OD�3UHVLGHQFLD�GH� OD�&RPLVLyQ�GH�$FUHGLWDFLyQ� OD�HPLVLyQ�GH�OD�'LUHFWLYD�1����FRUUHVSRQGLHQWH�DO�3URFHVR�GH�$FUHGLWDFLyQ�������HQ�HO�TXH�VH�LQIRUPH�VREUH�ORV�DFXHUGRV�SHUWLQHQWHV��DGRSWDGRV�HQ�HVWD�6HVLyQ��\�RWURV�DVSHFWRV�ORJtVWLFRV��

��� ,1)250(�'(�/$�&20,6,Ï1�'(�1250$7,9$�/(*$/���5HI���3XQWR����GH�'HVSDFKR�±�6HVLyQ�����������\�3XQWR���GH�'HVSDFKR�±�6HVLyQ�GHO����������
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$FXHUGR�1�����������&21$5(0(��6ROLFLWDU�D� ODV� LQVWLWXFLRQHV�PLHPEURV�GHO�VLVWHPD��UHPLWLU�VXV�RSLQLRQHV��UHIHUHQWHV�D�OD�SURSXHVWD�GH�QRUPDWLYD�OHJDO�GH�OD�UHVSHFWLYD�&RPLVLyQ��KDVWD�HO�SUy[LPR�OXQHV����GH�HQHUR���
$FXHUGR�1�����������&21$5(0(��$SUREDU�GH�PDQHUD�SUHOLPLQDU�OD�SURSXHVWD�GH�OD�&RPLVLyQ�GH�1RUPDWLYD�/HJDO��HQWHQGLHQGR�OD�PLVPD�FRPR�GRFXPHQWR�GH�WUDEDMR�GH�&21$5(0(���

��� &$62�'(/�'5��)5(''<�3$&+(&2�9$5*$6���5HI���3XQWR����GH�'HVSDFKR�±�6HVLyQ�����±���
$FXHUGR� 1�� ���������&21$5(0(�� 'HULYDU� D� OD� 81060� OD� VROXFLyQ� GHO� FDVR� GHO� 'U�� )UHGG\�3DFKHFR�9DUJDV��FRQIRUPH�D�ODV�DWULEXFLRQHV�GH�OD�8QLYHUVLGDG���

��� 381726�3(1',(17(6�����5HI���3XQWR����GH�'HVSDFKR�\���GH�,QIRUPHV��
$FXHUGR�1�����������&21$5(0(��'LIHULU�SDUD�OD�VLJXLHQWH�6HVLyQ�ORV�SXQWRV�SHQGLHQWHV�HQ�2UGHQ�GHO�'tD��
D�� ,QIRUPH�&RQWDEOH�)LQDQFLHUR�5HI���3XQWR�������\����GH�'HVSDFKR�±�6HVLyQ�����������3XQWRV�������\����GH�'HVSDFKR��3XQWRV��G�\�H�GH�3HGLGRV�±�6HVLyQ����������
E�� 1RPHQFODWXUD�GH�(VSHFLDOLGDGHV�0pGLFDV�5HI���3XQWR��D�GH�3HGLGRV�±�6HVLyQ����������
F�� 3ODQ�GH�7UDEDMR��\�$VHVRUtD�5HI���3XQWR��E�GH�3HGLGRV�±�6HVLyQ����������
G�� ,QIRUPHV�GH�&RPLVLRQHV�5HI���3XQWR��F�GH�3HGLGRV�±�6HVLyQ����������
H�� 2EMHFLRQHV�D�'HVFDQVR�±�H[SRVLFLyQ�D�UDGLDFLRQHV�5HI���3XQWR����GH�'HVSDFKR�±�6HVLyQ����������
I�� 3OD]DV�FDXWLYDV�HQ�(V6DOXG�5HI���3XQWR���GH�3HGLGRV�±�6HVLyQ�����������
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