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,�� $352%$&,21�'(�$&7$6�
$FXHUGR�1�����������&21$5(0(��$SUREDU�HO�$FWD�FRUUHVSRQGLHQWH�D� OD�6HVLyQ�GHO����GH�(QHUR�GHO������GHO�&RPLWp�1DFLRQDO�GH�5HVLGHQWDGR�0pGLFR��FRQ�OD�VLJXLHQWH�PRGLILFDFLyQ��

$ VROLFLWXG�GHO�'U��5REHUW�3DORPLQR�HQ�OD�SiJLQD���
'LFH��$FXHUGR�1�����������&21$5(0(��6ROLFLWDU�RSLQLyQ�LQVWLWXFLRQDO�DO�6U��'HFDQR�GH�OD�)DFXOWDG�GH� 0HGLFLQD� 81060�� FRQ� UHODFLyQ� DO� FDVR� GHO� 'U�� )UHG\� 3DFKHFR� 9DUJDV�� LQIRUPiQGROH� TXH� HO�&RPLWp�1DFLRQDO�KD�WRPDGR�FRQRFLPLHQWR�GHO�FDVR��
'HEH�GHFLU��$FXHUGR�1�����������&21$5(0(��'HULYDU�D� OD�81060�OD�VROXFLyQ�GHO�FDVR�GHO�'U��)UHGG\�3DFKHFR�9DUJDV��FRQIRUPH�D�ODV�DWULEXFLRQHV�GH�OD�XQLYHUVLGDG��
9RWDFLyQ�
$ IDYRU�� � ���YRWRV�
(Q�FRQWUD�� ��YRWRV�
$EVWHQFLRQHV�� ��YRWRV�

$FXHUGR�1�����������&21$5(0(��$SUREDU�HO�$FWD�FRUUHVSRQGLHQWH�D� OD�6HVLyQ�GHO����GH�(QHUR�GHO������GHO�&RPLWp�'LUHFWLYR�7UDQVLWRULR�GHO�&RPLWp�1DFLRQDO�GH�5HVLGHQWDGR�0pGLFR��
9RWDFLyQ�
$ IDYRU�� � ���YRWRV�
(Q�FRQWUD�� ��YRWRV�
$EVWHQFLRQHV�� ��YRWRV�

�
$FXHUGR�1�����������&21$5(0(��$SUREDU�HO�$FWD�FRUUHVSRQGLHQWH�D�OD�6HVLyQ�GHO����GH�)HEUHUR�GHO������GHO�&RPLWp�1DFLRQDO�GH�5HVLGHQWDGR�0pGLFR��FRQ�OD�VLJXLHQWH�PRGLILFDFLyQ��
� $ VROLFLWXG�GHO�'U��0HOLWyQ�$UFH�HQ�OD�SiJLQD���

'LFH��'U��0HOLWyQ�$UFH��'HMD�VHQWDGD�VX�H[WUDxH]D�SRU�OD�DUELWUDULHGDG�FRQ�TXH�VH�KD�SURFHGLGR��������
'HEH�GHFLU��'HMD�VHQWDGD�VX�SUHRFXSDFLyQ�SRU�OD�IRUPD�FRPR�VH�KD�SURFHGLGR�������������
9RWDFLyQ�
$ IDYRU�� � ���YRWRV�
(Q�FRQWUD�� ��YRWRV�
$EVWHQFLRQHV�� ��YRWRV��

,,�� '(63$&+2�5(&,%,'2�
��� 'RFXPHQWR� V�Q� UHFLELGR� HO� ��� GH� HQHUR� GHO� �����GHO�+RVSLWDO�*R\HQHFKH�GH�$UHTXLSD��HQ�HO� TXH�UHPLWH� ODV� HVWDGtVWLFDV� GH� ODV� RSHUDFLRQHV� UHDOL]DGDV� HQ� HO� +RVSLWDO� *R\HQHFKH�� 7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��
��� 2ILFLR�1������'(6(�)0+'$&�81,&$�������GHO�'U��'RPLQJR�$UFRV�-HUyQLPR��'LUHFWRU�GH�OD�(VFXHOD�GH�6HJXQGD�(VSHFLDOL]DFLyQ� GH� OD� )DFXOWDG� GH�0HGLFLQD�+XPDQD� ±�816/*,�� HQ� HO� TXH� UHPLWH� HO�FXDGUR�GH�YDFDQWHV�SDUD�PpGLFRV�UHVLGHQWHV�HQ�HO�3URFHVR�GH�$GPLVLyQ�GHO�DxR������GH� OD�VHGH�KRVSLWDODULD�GH�(66$/8'�,&$��3DVDU�D�2UGHQ�GHO�'tD��
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��� &DUWD�1������'�������GH�ORV�'UV��,VDtDV�3HxDOR]D�\�-RUJH�*XWLHUUH]��'HFDQR�\�6HFUHWDULR�GHO�,QWHULRU�GHO�&03��HO�TXH�LQIRUPDQ�OD�GHVLJQDFLyQ�GHO�'U��$JXVWtQ�,]D�6WROO�FRPR�UHSUHVHQWDQWH�GHO�&03�DQWH�&21$5(0(��,QFRUSRUDU�DO�'U��$JXVWtQ�,]D��H[SUHViQGROH�OD�ELHQYHQLGD��
��� (�PDLO�GHO����GH�HQHUR�GHO�������GHO�'U��5RQDOG�6RWHOR�2UWL]��HQ�HO�TXH�LQIRUPD�DFHUFD�FRQYHUVDFLyQ�FRQ� UHSUHVHQWDQWH� GH� (66$/8'� VREUH� ODV� URWDFLRQHV� GH� ORV�0pGLFRV� 5HVLGHQWHV� ,,,� GHO� +RVSLWDO�6DERJDO�(66$/8'��7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��
��� 2ILFLR�,'5(+�1�������������GHO�'U��5yPXOR�&DUULyQ�$UUXQiWHJXL��-HIH�,QVWLWXFLRQDO�GHO�,'5(+��HQ�HO�TXH�UHPLWH�OD�RSLQLyQ�OHJDO�VROLFLWDGD�HQ�HO�2ILFLR����������&21$5(0(�3�6(��VREUH�OD�VROLFLWXG�GH�SOD]DV�FDXWLYDV�UHTXHULGDV�SRU�(66$/8'��3DVDU�D�2UGHQ�GHO�'tD��
��� 'RFXPHQWR�V�Q�UHFLELGR�HO����GH�HQHUR�GHO�������GH�OD�)DFXOWDG�GH�0HGLFLQD�GH�OD�81)9��HQ�HO�TXH�UHPLWH�� OD� SODQD� GRFHQWH� GH� OD� 8QLYHUVLGDG� TXH� ODERUD� HQ� HO� +RVSLWDO� 6HUJLR� %HUQDOHV�� 7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��
��� 2ILFLR�V�Q�GH�OD�/LF��$QD�(XJHQLD�/ySH]�&RUGHUR��'LUHFWRUD�GH�0HUFDGHR�GH�0DHVWUtDV�GHO�,1&$(��HQ�HO� TXH� VROLFLWD� XQD� HQWUHYLVWD� FRQ� HO� 3UHVLGHQWH� GH� &21$5(0(�� SDUD� SUHVHQWDU� HO� SURJUDPD� GH�)RUPDFLyQ�*HUHQFLDO�SDUD�SURIHVLRQDOHV�GH�ODV�&LHQFLDV�GH�OD�6DOXG��3DVDU�D�OD�3UHVLGHQFLD�SDUD�DWHQFLyQ��
��� 2ILFLR�1�������2)�$'(/�+6(%�����GHO�'U�� -DLPH�$UpYDOR�7RUUHV�� -HIH�GH�$SR\R�D� OD�'RFHQFLD�H�,QYHVWLJDFLyQ�GHO�+RVSLWDO�6HUJLR�%HUQDOHV��HQ�HO�TXH�UHPLWH�LQIRUPDFLyQ�QHFHVDULD�SDUD�OD�HYDOXDFLyQ�GH�QXHYRV�FDPSRV�FOtQLFRV�SDUD�VX�+RVSLWDO��7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��
��� 2ILFLR�1�� �������'63*�)0+�8135*�� GHO�'U�� -XDQ�9HJD�*UDGRV��'LUHFWRU�GH� OD�6HFFLyQ�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�+XPDQD�GH�OD�8135*��HQ�HO�TXH�UHLWHUD�OD�LQIRUPDFLyQ�HQYLDGD��VREUH�ODV�SOD]DV�YDFDQWHV�SDUD�HO�3URFHVR�GH�$GPLVLyQ�DO�5HVLGHQWDGR�0pGLFR�������HQ�HO�2ILFLR�1���������'63*�)0+�8135*��HQYLDGR�HO����GH�HQHUR�GHO��������3DVDU�D�2UGHQ�GHO�'tD��
���� (�PDLO�GHO�'U��+HULEHUWR�<DEDU��GHO����GH�HQHUR�GHO�������HQ�HO�TXH�FRQVXOWD�VREUH�OD�REOLJDWRULHGDG�GH�OD�SUHVHQWDFLyQ�GHO�RUGHQ�GH�PpULWR�REWHQLGR�HQ�HO�3UHJUDGR��FRPR�UHTXLVLWR�SDUD�SUHVHQWDUVH�DO�3URFHVR�GH�$GPLVLyQ�5HVLGHQWDGR�0pGLFR�������3DVDU�D�OD�6HFUHWDUtD�(MHFXWLYD�SDUD�DWHQFLyQ��
���� 'RFXPHQWR�V�Q� UHFLELGR�HO����GH�HQHUR�GHO�������GH� OD�'LUHFFLyQ�GH�6DOXG�GH� OD�0DULQD�±�&HQWUR�0pGLFR� 1DYDO�� HQ� HO� TXH� VH� UHPLWH� OD� SURSXHVWD� GH� YDFDQWHV� SDUD� HO� 5HVLGHQWDGR� 0pGLFR� �����RIHUWDGDV�SRU�VX�LQVWLWXFLyQ��3DVDU�D�2UGHQ�GHO�'tD���
���� 2ILFLR� 1�� ����*&5+�(66$/8'������� GHO� 'U�� 5DIDHO� 1Rp� 4XLUR]�� *HUHQWH� &HQWUDO� GH� 5HFXUVRV�+XPDQRV� �H�� (66$/8'�� HQ� HO� TXH� LQIRUPD� OD� UHQXQFLD� GH� -$,5� 08f2=� 0(1'2=$�� PpGLFR�UHVLGHQWH�GHO��GR��DxR�GH�OD�HVSHFLDOLGDG�GH�0HGLFLQD�,QWHQVLYD�GH�OD�8QLYHUVLGDG�1DFLRQDO�0D\RU�GH�6DQ�0DUFRV��$GMXQWD�GRFXPHQWDFLyQ��7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��
���� ([SHGLHQWH� V�Q� HQYLDGR� UHFLELGR� HO� ��� GH�)HEUHUR� GHO� ������ HQYLDGR� SRU� OD� )DFXOWDG� GH�0HGLFLQD�81)9��HQ�HO�TXH�HQYtDQ�GRFXPHQWDFLyQ�VXVWHQWDWRULD�SDUD�OD�HYDOXDFLyQ�GHO�SURJUDPD�GH�$OHUJLD�H�,QPXQRORJLD� D� GHVDUUROODUVH� HQ� HO� +RVSLWDO� 1DFLRQDO� (GJDUGR� 5HEDJOLDWL� 0DUWLQV�� 7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��
���� '�)0$+�3(�����������GHO�'U��(GXDUGR�3DUHGHV�%RGHJDV��'LUHFWRU�GHO�3RVW�*UDGR�\�(VSHFLDOL]DFLyQ�HQ�0HGLFLQD�GH�OD�)DFXOWDG�GH�0HGLFLQD�83&+��HO�TXH�LQIRUPD�TXH�GH�SURFHGHU�OD�DFUHGLWDFLyQ�GHO�SURJUDPD�GH�&LUXJtD�GH�&DEH]D�\�&XHOOR�0D[LOR�)DFLDO�HQ�HO�+RVSLWDO�1DFLRQDO�(GJDUGR�0DUWLQV�HO�FRRUGLQDGRU�VHUi�HO�'U��-RVp�*XWLHUUH]�/D]DUWH�\�HO� WXWRU�HO�'U��)HOLSH�3OD]D�)HUQiQGH]��$VLPLVPR�DGMXQWD�GRFXPHQWDFLyQ�VXVWHQWDWRULD��7RPDU�FRQRFLPLHQWR�\�DUFKLYDU���
���� '�)0$+�3(�����������GHO�'U��(GXDUGR�3DUHGHV�%RGHJDV��'LUHFWRU�GHO�3RVW�*UDGR�\�(VSHFLDOL]DFLyQ�HQ�0HGLFLQD�GH� OD�)DFXOWDG�GH�0HGLFLQD�83&+��HO� TXH� LQIRUPD�TXH� WRGRV� ORV�DOXPQRV�\�PpGLFRV�UHVLGHQWHV�GH�VX�XQLYHUVLGDG�FXHQWDQ�FRQ�XQ�FXHQWD�GH�FRUUHR�HOHFWUyQLFR�\�D�WUDYpV�GH�HOOD�SXHGHQ�HQWUDU�D�+,1$5,��7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��
���� 0HPR�,'5(+�1������&20�������GH�OD�/LF��0DUtD�7HUHVD�$QGUDGH�9HQHUR��'LUHFWRU��H��GH�OD�2ILFLQD�GH�&RPXQLFDFLRQHV�GHO�,'5(+��HQ��HO�TXH�LQIRUPD�TXH�OD�6DOD�GH�5HXQLRQHV�GHO�SULPHU�SLVR�VH�XVDUi�
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VROR�SDUD�UHXQLRQHV�FRQYRFDGDV�SRU�OD�-HIDWXUD�,QVWLWXFLRQDO��3DVDU�D�OD�6HFUHWDUtD�(MHFXWLYD�SDUD�DWHQFLyQ��
���� 2ILFLR� 1�� ���������)0+�'�� GHO� 'U�� 0RLVpV� &DEUHUD� ,WXUULD�� 'HFDQR� GH� OD� )DFXOWDG� GH� 0HGLFLQD�+XPDQD�GH�OD�8135*��HQ�HO�TXH�LQIRUPD�VREUH�OD�GHVLJQDFLyQ�GHO�'U��-XDQ�5RODQGR�&HOLV�=DSDWD��FRPR�UHSUHVHQWDQWH�DOWHUQR�GH�OD�8135*�DQWH�&21$5(0(��$GMXQWD�5HVROXFLyQ�1�����������)0+�'��,QFRUSRUDU�DO�'U��-XDQ�&HOLV�\�H[SUHVDUOH�OD�ELHQYHQLGD��
���� &DUWD�1���������$05�,(5��GH�OD�'UD��5RVD�0HUD�$UR��3UHVLGHQWD�GHO�$05�,QVWLWXWR�(VSHFLDOL]DGR�GH�5HKDELOLWDFLyQ��HQ�HO�TXH�KDFH�OOHJDU�HO�SURQXQFLDPLHQWR�FRQ�UHODFLyQ�DO�LQFXPSOLPLHQWR�GHO�SDJR�GH�KDEHUHV�FRUUHVSRQGLHQWHV�DO�PHV�GH�HQHUR�GHO�SUHVHQWH�DxR��7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��
���� 2ILFLR�1�����������63*�)0+8�81)9��GHO�'U��)LORPHQR�-iXUHJXL�)UDQFLD��'LUHFWRU�GH�OD�6HFFLyQ�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�GH�OD�81)9��HQ�HO�TXH�VROLFLWD�VH�FRQVLGHUH����SOD]DV�SDUD�OD�HVSHFLDOLGDG�GH�0HGLFLQD�GH�(PHUJHQFLDV�\�'HVDVWUHV�HQ�HO�+RVSLWDO�GH�(PHUJHQFLDV�&DVLPLUR�8OORD�SDUD� VX� XQLYHUVLGDG�� HQ� YLVWD� GH� OD� VROLFLWXG� GHO� PHQFLRQDGR� KRVSLWDO�� $GMXQWD� GRFXPHQWDFLyQ�QHFHVDULD�SDUD�HYDOXDFLyQ�GH�FDPSRV�FOtQLFRV��3DVDU�D�2UGHQ�GHO�'tD��
���� 2ILFLR�1������*&5+�(66$/8'�������GHO�'U��5DIDHO�1RH�4XLUR]��*HUHQWH�GH�5HFXUVRV�+XPDQRV��H��(66$/8'�� HQ� HO� TXH� LQIRUPD� OD� GHVLJQDFLyQ� GH� OD� /LFHQFLDGD� /X]� 0DULQD� &XEDV� 0RQWR\D��6XEJHUHQWH�GH�OD�*HUHQFLD�GH�'HVDUUROOR�GHO�3HUVRQDO��FRPR�UHSUHVHQWDQWH�WLWXODU�GH�(66$/8'�DQWH�&21$5(0(��$VLPLVPR�LQIRUPDQ�OD�GHVLJQDFLyQ�GHO�'U��&HVDU�/LHQGR�/LHQGR��PLHPEUR�GHO�&RPLWp�GH�)RUPDFLyQ�3URIHVLRQDO�GH�5HVLGHQWDGR�0pGLFR�� ,QWHUQDGR�0pGLFR�\�3UiFWLFDV�3URIHVLRQDOHV�GH�(66$/8'��FRPR� UHSUHVHQWDQWH�DOWHUQR�GH�(66$/8'�DQWH�&21$5(0(�� ,QFRUSRUDU�D� OD�/LF��/X]�&XEDV�\�'U��&pVDU�/LHQGR��H[SUHViQGROHV�OD�ELHQYHQLGD��
���� 2ILFLR�1�����������63*�)0+8�81)9��GHO�'LUHFWRU�GH�OD�6HFFLyQ�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�GH�OD�81)9��HQ�HO�TXH�HPLWH�RSLQLyQ��HQ�HO�FDVR�GH�OD�'UD��1DGLD�9LOOHQD�6DOLQDV��TXH�VH�OH�EULQGH� ODV� IDFLOLGDGHV�� VLHPSUH� \� FXDQGR� VH� PDQWHQJD� OD� SOD]D� HQ� OD� (VSHFLDOLGDG� GH�2QFRORJtD�0pGLFD�HQ�HO�+RVSLWDO�*XLOOHUPR�$OPHQDUD�SDUD�OD�8QLYHUVLGDG�1DFLRQDO�)HGHULFR�9LOODUUHDO��$VLPLVPR�VROLFLWD�DXWRUL]DFLyQ�GHO�&21$5(0(�SDUD�TXH�OD�UHVLGHQWH�HQ�PHQFLyQ�FRPSOHWH�VXV�URWDFLRQHV�GH�5HVLGHQWDGR�0pGLFR�D�PiV�WDUGDU�D�SDUWLU�GHO�PHV�GH�)HEUHUR�GHO�������$O�PLVPR�WLHPSR�HQYtD� OD�RSLQLyQ� HPLWLGD� SRU� OD� -HIH� GH� OD� 2ILFLQD� GH� &DSDFLWDFLyQ�� 'RFHQFLD� H� ,QYHVWLJDFLyQ� GHO� +RVSLWDO�*XLOOHUPR�$OPHQDUD�TXLHQ�LQIRUPD�TXH�QR�HV�SRVLEOH�DFFHGHU�D�OD�VROLFLWXG�GH�OD�'UD��9LOOHQD���&DUWD�1������2&',�**�+1*$,�(66$/8'��������3DVDU�D�2UGHQ�GHO�'tD��
���� 2ILFLR�1�����������'(�6(5806��GHO�'U��)HUQDQGR�6DOD]DU�&DVWDxHGD��(QFDUJDGR�GHO�6(5806��HQ�HO�TXH�UHPLWH�OD�UHODFLyQ�GH�0pGLFRV�6HUXPLVWDV�TXH�FXOPLQDUiQ�VX�6(5806�DO����GH�PD\R�GHO�������UHODFLyQ�TXH� IXHUD�VROLFLWDGD�SRU�&21$5(0(���$VLPLVPR� LQIRUPD�TXH�QR�KD�KDELGR�PRGLILFDFLyQ�DOJXQD�HQ� OD�&DWHJRUL]DFLyQ�GH�ORV�(VWDEOHFLPLHQWRV�GH�6DOXG�HVWDEOHFLGR�SRU�5�0��1���������6$��3DVDU�D�OD�&RPLVLyQ�GH�$GPLVLyQ��
���� '56&�2I��1������������'*�'55++&��GHO�'U��'DQLOR�9LOODYLFHQFLR�0XxR]��'LUHFWRU�*HQHUDO�GH� OD�'LUHFFLyQ�*HQHUDO�GH�6DOXG�&XVFR��GLULJLGR�DO�'U��5yPXOR�&DUULyQ�$UUXQiWHJXL��-HIH�,QVWLWXFLRQDO�GHO�,'5(+�FRQ�FRSLD�SDUD�&21$5(0(��HQ�HO�TXH�UHPLWH�ODV�SOD]DV�SDUD�HO�5HVLGHQWDGR�0pGLFR�HQ�ODV�PRGDOLGDGHV� GH� /LEUH� \� 'HVWDTXH� GH� OD� ',5(6$� &XVFR� SDUD� HO� SURFHVR� GH� $GPLVLyQ� SDUD� HO�5HVLGHQWDGR�0pGLFR�������7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��
���� 2I��1�����������63*�)0+8�81)9��GHO�'U��)LORPHQR�-DXUHJXL�)UDQFLD��'LUHFWRU�GH� OD�6HFFLyQ�GH�3RVW*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�GH�OD�81)9��HQ�HO�TXH�UHPLWH�LQIRUPH�VREUH�HO�FDVR�GHO�'U��%UDXOLR� %HOOLGR� =iUDWH�� $GMXQWD� LQIRUPH� GHO� FRRUGLQDGRU� GHO� 5HVLGHQWDGR� 0pGLFR� GH� OD� 6HGH� GHO�+RVSLWDO�6HUJLR�%HUQDOHV��3DVDU�D�2UGHQ�GHO�'tD��
���� 2ILFLR�1�������2)�$'(/�+6(%�����GHO�'U�� -DLPH�$UpYDOR�7RUUHV�� -HIH�GH�$SR\R�D� OD�'RFHQFLD�H�,QYHVWLJDFLyQ�GHO�+RVSLWDO�6HUJLR�%HUQDOHV��HQ�HO�TXH�HPLWH�LQIRUPH�SUHOLPLQDU�VREUH�HO�FDVR�GHO�'U��%UDXOLR�%HOOLGR�=iUDWH��$VLPLVPR� LQIRUPDQ�TXH� OD�2ILFLQD� GH�$SR\R�D� OD�'RFHQFLD�H� ,QYHVWLJDFLyQ�HPLWLUi�XQ�LQIRUPH�ILQDO�VREUH�HO�FDVR�HQ�IHFKD�SRVWHULRU��3DVDU�D�2UGHQ�GHO�'tD��
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���� 'RFXPHQWR�V�Q�UHFLELGR�FRQ�IHFKD����GH�IHEUHUR�GHO�������GHO�&�3�&��*RQ]DOR�&RURQDGR�3HFKH��HQ�HO�TXH�UHPLWH�HO�%DODQFH�(FRQyPLFR�GHO�&21$5(0(�DO����GH�'LFLHPEUH�GHO�������3DVDU�D�2UGHQ�GHO�'tD��
���� 2ILFLR� 1�� ���������',56$/�313�2),,',�'HF��� GHO� 'U�� -XDQ� $�� )HUQiQGH]� 0DUTXLQD�� 'LUHFWRU� GH�6DOXG�GH�OD�3ROLFtD�1DFLRQDO�GHO�3HU~��HQ�HO�TXH�LQIRUPD�VREUH�OD�GHVLJQDFLyQ�GHO�&RURQHO�0HG��313�-XOLiQ� $QLEDO� 9LOODUUHDO� 9DOHULR�� FRPR� UHSUHVHQWDQWH� GH� OD� 6DQLGDG� 313� DQWH� &21$5(0(��,QFRUSRUDU�DO�'U��-XOLiQ�9LOODUUHDO�9DOHULR��H[SUHViQGROHV�OD�ELHQYHQLGD�
���� 2ILFLR� 1�� ���������',56$/�313�2),,',�'HF��� GHO� 'U�� -XDQ� $�� )HUQiQGH]� 0DUTXLQD�� 'LUHFWRU� GH�6DOXG� GH� OD� 3ROLFtD� 1DFLRQDO� GHO� 3HU~�� HQ� HO� TXH� UHPLWH� ODV� SOD]DV� RIHUWDGDV� SDUD� HO� SURFHVR� GH�DGPLVLyQ�SDUD�HO�5HVLGHQWDGR�0pGLFR������GH�VX�LQVWLWXFLyQ��3DVDU�D�2UGHQ�GHO�'tD��
���� 2ILFLR�1������$1053������������GHO�'U��-DLPH�0RUiQ�2UWL]��3UHVLGHQWH�GH�OD�$VRFLDFLyQ�1DFLRQDO�GH�0pGLFRV�5HVLGHQWHV��HQ�HO�TXH�PDQLILHVWD�HO�PDOHVWDU�SURGXFLGR�SRU�HO�QR�SDJR�GH�ORV�KDEHUHV�GH�ORV�PpGLFRV� UHVLGHQWHV��$VLPLVPR�KDFHQ� OOHJDU� ORV�DFXHUGRV� WRPDGRV�HQ� OD�$VDPEOHD�$1053�GH�IHFKD� � ��� GH� IHEUHUR� GHO� ������ FRQ� UHVSHFWR� D� HVWD� VLWXDFLyQ�� 9LVWR� HQ� 6HVLyQ� GHO� ����������$FXHUGR�1�����������&21$5(0(���
���� 2ILFLR�1������83*�)0�������GHO�'U��1HOVRQ�0RUDOHV�6RWR��'LUHFWRU�GH�OD�8QLGDG�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�81060��GLULJLGR�DO�'U��0DQXHO�1~xH]��6HFUHWDULR�(MHFXWLYR�GH�&21$5(0(��HQ�HO� TXH� OH� VROLFLWD� FRRUGLQDU� OD� FLWDFLyQ�SDUD�XQD�SUy[LPD� UHXQLyQ�GH� OD�FRPLVLyQ�GH�(VWiQGDUHV�0tQLPRV��3DVD�D�OD�6HFUHWDUtD�(MHFXWLYD�SDUD�DWHQFLyQ��
���� 6ROLFLWXG�V�Q�UHFLELGD�FRQ�IHFKD����GH�IHEUHUR�GHO�������GH�ORV�'UV��0LJXHO�$QJHO�&DVWUR�&KXPSLWD]�\�'U��)UHG\�9iVTXH]�%DUUHGD��HQ�OD�TXH�VROLFLWDQ�HO�&21$5(0(�HPLWD�XQD�FRQVWDQFLD�GH�5(6(59$�'(�3/$=$�SDUD�FDGD�XQR�GH�HOORV�SDUD�UHDOL]DU�ORV�WUDPLWHV�SHUWLQHQWHV�SDUD�TXH�VH�OHV�RWRUJXH�OD�5HVROXFLyQ�GH�'HVWDTXH�SRU�OD�,QVWLWXFLyQ�GRQGH�ODERUDQ��3DVD�D�2UGHQ�GHO�'tD���
���� 2ILFLR� 1�� ,'5(+�1�� �����-�'*5+� 1�� ���������� GHO� 'U�� 5yPXOR� &DUULyQ� $UUXQDWHJXL�� -HIH�,QVWLWXFLRQDO�GHO� ,'5(+��HQ�TXH� UHPLWHQ� LQIRUPDFLyQ�FRPSOHPHQWDULD�FRQ� UHODFLyQ�D�SURFHGLPLHQWR�UHDOL]DGR� SRU� HO� ,'5(+�HQ� UHODFLyQ�GH� OD� WUDQVIHUHQFLD�SDUD�SDJR�GH� UHPXQHUDFLRQHV�GH�PpGLFRV�UHVLGHQWHV�TXH�ODERUDQ�HQ�HO�0,16$��7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��
���� 2ILFLR�1����������817�)0�6(*�(63��GHO�'U��5LFDUGR�5RPHUR�&DQR��-HIH�GH�OD�8QLGDG�GH�6HJXQGD�(VSHFLDOL]DFLyQ�GH�OD�)DFXOWDG�GH�0HGLFLQD�GH�817��HQ�HO�TXH�UHPLWH�ODV�SOD]DV�DSUREDGDV�SDUD�VX�LQVWLWXFLyQ�SDUD�HO�3URFHVR�GH�$GPLVLyQ�5HVLGHQWDGR�0pGLFR�������3DVDU�D�2UGHQ�GHO�'tD��
���� 2ILFLR�,'5(+�1�������-�������GHO�'U��5yPXOR�&DUULyQ�$UUXQiWHJXL��-HIH�,QVWLWXFLRQDO�GHO�,'5(+��HQ�HO�TXH�UHPLWH�OD�RSLQLyQ�OHJDO�VREUH�ODV�LPSOLFDQFLDV�DFDGpPLFDV�DGPLQLVWUDWLYDV�HQ�FDVR�GH�SpUGLGD�GH�QDFLRQDOLGDG�SHUXDQD��UHVSHFWR�D�OD�VROLFLWXG�GH�OD�'UD��6LJULG�&KLFDWD�6XWPROOHU��3DVDU�D�2UGHQ�GHO�'tD��
���� &RUUHR�(OHFWUyQLFR�UHFLELGR�FRQ�IHFKD����GH�IHEUHUR�GHO�������GHO�'U��5RQDOG�6RWHOR�2UWL]��HQ�HO�TXH�VROLFLWD� VH� OH� EULQGH� WRGD� OD� LQIRUPDFLyQ� VREUH� OD� UHXQLyQ� FRQ� (66$/8'� VREUH� ODV� YDFDQWHV� GH�5HVLGHQWDGR�0pGLFR��$VLPLVPR�VROLFLWD�VH�OH�FXUVH�LQYLWDFLyQ�SDUD�SRGHU�SDUWLFLSDU�HQ�OD�UHXQLyQ�HQWUH�IRUPDGRUHV� FRQ� ORV� UHSUHVHQWDQWHV� GH� (66$/8'�� SRU� VHU� pO� UHSUHVHQWDQWH� GH� ORV� UHVLGHQWHV� GH�(66$/8'�HQ�$1053��7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��
���� (�PDLO�UHFLELGR�FRQ�IHFKD����GH�IHEUHUR�GHO�������GHO�'U��-XDQ�/DQGDEXUX��HQ�HO�TXH�KDFH�FRQVXOWDV�YDULDV�VREUH� ORV� UHTXLVLWRV�SDUD�SRGHU�SRVWXODU�DO�5HVLGHQWDGR�0pGLFR�FRPR�VRQ�HTXLYDOHQFLDV�GH�QRWDV� REWHQLGDV� HQ� HO� H[WUDQMHUR�� YDORU� GH� OD� ODERU� DVLVWHQFLDO� HQWUH� RWURV��3DVDU� D� OD� 6HFUHWDUtD�(MHFXWLYD�SDUD�DWHQFLyQ��
���� 2ILFLR�,'5(+�1�������-������GHO�'U��5yPXOR�&DUULyQ�$UUXQiWHJXL��-HIH�,QVWLWXFLRQDO�GHO�,'5(+��HQ�HO�TXH� UHPLWH� UHVSXHVWD� QHJDWLYD� FRQ� UHODFLyQ� DO� SHGLGR� GH� SOD]D� FDXWLYD� HQ� OD� (VSHFLDOLGDG� GH�1HXURFLUXJtD�� VROLFLWXG� SUHVHQWDGD� SRU� OD� 'LUHFFLyQ� 5HJLRQDO� GH� 6DOXG� GH� &XVFR�� 7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��
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���� &DUWD�V�Q�UHFLELGD�HO����GH�IHEUHUR�GHO�������GHO�'U��)HUQDQGR�+HUUHUD�0RQWR\D��HQ�HO�TXH�H[SUHVD�VX�DJUDGHFLPLHQWR� SRU� OD� DFRJLGD� TXH� VH� OH� EULQGR� GXUDQWH� VX� JHVWLyQ� HQ� HO� VHQR� GH� &21$5(0(��$VLPLVPR� VROLFLWD� KDJD� H[WHQVLYD� D� WRGRV� ORV� PLHPEURV� GHO� &21$5(0(� � VX� UHFRQRFLPLHQWR� GH�DGPLUDFLyQ�� UHVSHWR� \� DPLVWDG� IRUMDGRV� HQ� ODV� VHVLRQHV� GH� WUDEDMR� UHDOL]DGDV�� ([SUHVDU� DO� 'U��)HUQDQGR�+HUUHUD�HO�DJUDGHFLPLHQWR�GHO�&RPLWp�1DFLRQDO�SRU�VX�PHULWRULD�SDUWLFLSDFLyQ��
���� 2ILFLR�1�����������0,16$�&21$5(0(�-3��GHO�'U��-RVp�3LVFR\D�$UEDxLO��5HSUHVHQWDQWH�GHO�0,16$�DQWH�HO�&21$5(0(��HQ�HO�TXH�SUHVHQWD�LQIRUPH�GH�OD�UHXQLyQ�GH�OD�&RPLVLyQ�(QFDUJDGD�GH�(YDOXDU�OD� 3UREOHPiWLFD� GH� ORV� 0pGLFRV� 5HVLGHQWHV�� D� OD� TXH� DVLVWLy� SRU� HQFDUJR� GHO� &RPLWp� 'LUHFWLYR�7UDQVLWRULR��$GMXQWD�VXJHUHQFLDV�GH�DFFLRQHV�D�VHJXLU��3DVDU�D�2UGHQ�GHO�'tD��
���� &RUUHR� HOHFWUyQLFR� GHO� ��� GH� (QHUR� GHO� ������ GHO� 'U�� 9tFWRU� $EXUWR� /RURxD�� 5HVSRQVDEOH� GH�(VSHFLDOLGDGHV� 0pGLFDV� GH� OD� 6HFFLyQ� GH� 3RVW� *UDGR� GH� OD� )DFXOWDG� GH�0HGLFLQD� 8603�� TXLHQ�LQIRUPD�TXH�HQ�ODV�VHGHV�GHO�+RVSLWDO�)$3�\�GHO�+RVSLWDO�GH�$SR\R�0DUtD�$X[LOLDGRUD��TXH�HVWiQ�HQ�SURFHVRV�GH�DFUHGLWDFLyQ��VH�HVWiQ�VROLFLWDQGR�GDWRV�TXH�VH�PDQGDURQ�D�OD�RILFLQD�GH�&21$5(0(��DVt�FRPR�GDWRV�TXH�QR�VROLFLWR�HO�&RPLWp�SDUD�HVWH�SURFHVR��7RPDU�FRQRFLPLHQWR�\�$UFKLYDU��
���� 2ILFLR�1������83*�)0�������GHO�'U��1HOVRQ�0RUDOHV�6RWR��'LUHFWRU�GH�OD�8QLGDG�GH�3RVW�*UDGR�GH�OD�8QLGDG�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD���81060��TXLHQ�PDQLILHVWD�VX�H[WUDxH]D�SRU�OD�DFHSWDFLyQ� SDUD� HO� SURFHVR� GH� DFUHGLWDFLyQ� GH� QXHYRV� FDPSRV� FOtQLFRV� R� DPSOLDFLyQ� GH� pVWRV��FXDQGR� HO� H[SHGLHQWH� SDUD� UHDOL]DU� GLFKD� HYDOXDFLyQ� HVWDED� LQFRPSOHWR� FRQ� UHODFLyQ� OD� QRUPDV�FRPXQLFDGDV�DO�UHVSHFWR��$VLPLVPR�GLFH�TXH�VX�LQVWLWXFLyQ�VH�DEVWXYR�GH�VROLFLWDU�PiV�HYDOXDFLRQHV�GHELGR�D�QR�SRGHU�FXPSOLU�FRQ�ORV�UHTXLVLWRV�VROLFLWDGRV�SDUD�HVWH�SURFHVR��9LVWR�HQ�6HVLyQ�GHO�����������$FXHUGRV�1����������&21$5(0(�²��1�����������&21$5(0(����
���� 2ILFLR�1������'''55++�,(61�������GHO�'U��-XDQ�5LYHUD�0HGLQD��'LUHFWRU�(MHFXWLYR�GHO�,QVWLWXWR�GH�6DOXG�GHO�1LxR��HQ�HO�TXH�VH�UHDOL]DQ�YDULDV�VROLFLWXGHV��HQWUH�HOODV�OD�UHYLVLyQ�GH�ORV�UHTXLVLWRV�SDUD�ODV� VXE� HVSHFLDOLGDGHV� GH� SHGLDWUtDV� UHTXHULGDV� HQ� ODV� GLYHUVDV� XQLYHUVLGDGHV�� OD� QHFHVLGDG� GH�DFUHGLWDFLyQ� GH� OD� WRWDOLGDG� GH� FDPSRV� FOtQLFRV� \� XQD� FRPXQLFDFLyQ� PiV� GLUHFWD� \� IOXLGD� HQWUH�IRUPDGRUHV�\�SUHVWDGRUHV��7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��
���� 2ILFLR� 1�� ����)0+������� GHO� 'U�� 5RGROIR� &iPDUD� =DPXGLR�� 'HFDQR� GH� OD� )DFXOWDG� GH�0HGLFLQD�+XPDQD�GH� OD�8&60��HQ�HO�TXH�VROLFLWD� LQIRUPDFLyQ�XUJHQWH�VREUH� ODV�SOD]DV�GLVSRQLEOHV�SDUD�VX�XQLYHUVLGDG�SDUD�HO�SUHVHQWH�SURFHVR�GH�DGPLVLyQ�SDUD�HO�5HVLGHQWDGR�������3DVDU�D�OD�6HFUHWDUtD�(MHFXWLYD�SDUD�DWHQFLyQ��
���� 6ROLFLWXG� V�Q� UHFLELGD� HO� ��� GH� )HEUHUR� GHO� ������ GHO� 'U�� /XLV�9DUJDV� /ORVD�� HQ� OD� TXH� VROLFLWD� VH�FRUURERUH�HO�SXQWDMH�RWRUJDGR�SRU�OD�UHDOL]DFLyQ�GHO�6(5806��3DVD�D�OD�6HFUHWDUtD�(MHFXWLYD�FRQ�OD�LQGLFDFLyQ�TXH�HO�WUiPLWH�GHEH�UHDOL]DUVH�DQWH�HO�-XUDGR�GH�$GPLVLyQ�GH�OD�8QLYHUVLGDG���
���� &DUWD� 1�� ����*5$$5�(66$/8'������� GHO� 'U�� -DYLHU� 9HOiVTXH]� 8UHWD�� *HUHQWH� 5HG� $VLVWHQFLDO�$UHTXLSD�(66$/8'��HQ�OD�TXH�VROLFLWD�XQD�³VLWXDFLyQ�GH�H[FHSFLyQ´�HQ�HO�FDVR�GH�&LUXJtD�GH�7yUD[�\�&DUGLRYDVFXODU� GHO� +RVSLWDO� 1DFLRQDO� &DUORV� 6HJXtQ� (VFREHGR� SRU� ORV� PRWLYRV� TXH� DFXVD� HQ� VX�FRPXQLFDFLyQ��3DVDU�D�2UGHQ�GHO�'tD��
���� 'RFXPHQWR�V�Q�GHO�+RVSLWDO�&HQWUDO�)$3��HQ�HO� TXH� UHPLWHQ� OD� UHODFLyQ�GH� OD�RIHUWD�GH�SOD]DV�SRU�PRGDOLGDG�SDUD�HO�SURFHVR�GH�DGPLVLyQ�5HVLGHQWDGR�0pGLFR�������3DVDU�D�2UGHQ�GHO�'tD��
���� 'RFXPHQWR�V�Q�GH� OD�6DQLGDG�GHO�(MpUFLWR��HQ�HO�TXH�UHPLWHQ�OD�UHODFLyQ�GH�OD�RIHUWD�GH�SOD]DV�SRU�PRGDOLGDG�SDUD�HO�SURFHVR�GH�DGPLVLyQ�5HVLGHQWDGR�0pGLFR�������3DVDU�D�2UGHQ�GHO�'tD��
���� 2ILFLR� 1�� ����36(�50�)0+������ 816$$&�� GH� ORV� 'UV�� :DOGR� &DOOR� 9LOOD� \� 2VWZDOG� $YHQGDxR�7DSLD�� 'HFDQR� \� 'LUHFWRU� GHO� 3URJUDPD� GH� 6HJXQGD� (VSHFLDOL]DFLyQ� 5HVLGHQWDGR� 0pGLFR� GH� OD�)DFXOWDG� GH�0HGLFLQD�+XPDQD� GH� OD�816$$&�� HQ� HO� TXH� UHPLWHQ� LQIRUPDFLyQ� VREUH� ODV� SOD]DV� D�RIHUWDU� SDUD� HVWH� SURFHVR� GH� DGPLVLyQ� SDUD� VX� XQLYHUVLGDG�� GH� ORV� +RVSLWDOHV� GH� $SR\R�'HSDUWDPHQWDO�GHO�&X]FR�\�1DFLRQDO�6XU�(VWH�(66$/8'�&XVFR��3DVDU�D�2UGHQ�GHO�'tD��
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���� 2ILFLR�1�� ����'�)0+'$&�81,&$������� GHO�'U�� -XDQ�&HFFDUHOOL�)ORUHV��'HFDQR�GH� OD�)DFXOWDG�GH�0HGLFLQD�+XPDQD�GH� OD�816/*,��HQ�HO� TXH� UHLWHUD� OD� FRQVXOWD�VREUH�HO�FDVR�GHO�'U��-DYLHU�-HV~V�8ULEH�3pUH]��$GMXQWD�GRFXPHQWDFLyQ�SHUWLQHQWH��3DVDU�D�2UGHQ�GHO�'tD��
���� 2ILFLR�V�Q�UHFLELGR�HO����GH�)HEUHUR�GHO�������GHO�'U��&DUORV�&DOOH�7H[HLUD��&RRUGLQDGRU�$FDGpPLFR�*HQHUDO�GHO�&RQVRUFLR�$FDGpPLFR�6DQ�3DEOR�0RULOODV��HQ�HO� TXH� UHPLWH� OD�RIHUWD�GH�SOD]DV�GH�VX�LQVWLWXFLyQ�SDUD�HO�SURFHVR�GH�DGPLVLyQ�5HVLGHQWDGR�0pGLR�������3DVDU�D�2UGHQ�GHO�'tD��
���� 2ILFLR� 1�� � ����**�(66$/8'������� GHO� 'U�� &DUORV� 6RWHOR� %DPEDUHQ�� *HUHQWH� *HQHUDO� �H�� GH�(66$/8'��HQ�HO�TXH�UHPLWHQ� OD�SURSXHVWD�GH�(66$/8'�FRQ�UHVSHFWR�DO�Q~PHUR�\�HVSHFLDOLGDGHV�SDUD�HO�SURFHVR�GH�DGPLVLyQ�DO�5HVLGHQWDGR�0pGLFR�������3DVDU�D�2UGHQ�GHO�'tD��

,,,�� '(63$&+2�(0,7,'2��� ��� 2ILFLR�1�� ���������&21$5(0(�3�6(�� GLULJLGR� DO�'U��3DVFXDO�&KLDUHOOD�2UWLJRVD��PLHPEUR� GH� ORV�HTXLSRV�GH�HYDOXDFLyQ�HQ�HO�3URFHVR�GH�$FUHGWLDFLyQ�GH�&DPSRV�&OtQLFRV�±�������HQ�HO�FXDO�VH�OH�FRQYRFD�D�OD�6HVLyQ�([WUDRUGLQDULD�GHO�&21$5(0(��GRQGH�GHEHUi�VXVWHQWDU�HO�LQIRUPH�ILQDO�GH�ODV�VHGHV�GRFHQWHV�TXH�YLVLWRy�HQ�HVWH�SURFHVR����� 2ILFLR�1�����������&21$5(0(�3�6(��GLULJLGD�D�OD�'UD��0DUtD�9DOFiUFHO�6DOGDxD��3UHVLGHQWH�GH�OD�&RPLVLyQ�(QFDUJDGD�GH�(YDOXDU�OD�3UREOHPiWLFD�GH�ORV�0pGLFRV�5HVLGHQWHV��HQ�HO�TXH�VH�OH�LQIRUPD�TXH�VH�KD�GHVLJQDGR�DO�'U��-RVp�3LVFR\D�$UEDxLO��PLHPEUR�GHO�&21$5(0(��FRPR�UHSUHVHQWDQWH�GH�OD�LQVWLWXFLyQ�SDUD�DVLVWLU�D�OD�UHXQLyQ�GH�GLFKD�FRPLVLyQ��HO�GtD�-XHYHV����GH�(QHUR�D�KRUDV����GH�OD�WDUGH����� 2ILFLR� 1�� ���������&21$5(0(�3�6(�� GLULJLGR� DO� 'U�� )HUQDQGR� +HUUHUD� 0RQWR\D�� *HUHQWH� GH�'HVDUUROOR�GHO�3HUVRQDO�(66$/8'��HQ�HO�TXH�VH�OH�UHPLWH�SRU�HVFULWR�OD�RSLQLyQ�OHJDO�HPLWLGD�SRU�HO�,'5(+�FRQ�UHODFLyQ�D�OD�VROLFLWXG�GH�3OD]DV�FDXWLYDV�SDUD�ORV�WUDEDMDGRUHV�GH�VX�LQVWLWXFLyQ����� 2ILFLR�1�����������&21$5(0(�3�6(��GLULJLGR�DO�'U��)HUQDQGR�+HUUHUD�0RQWR\D��HQ�HO�FXDO�VH� OH�VROLFLWD� OD�RSLQLyQ�GH�VX� LQVWLWXFLyQ�FRQ� UHODFLyQ�D� OD�VROLFLWXG�SUHVHQWDGD�SRU� OD�'UD��1DGLD�9LOOHQD�6DOLQDV����� 2ILFLR� 1�� ����� ����� ���������&21$5(0(�3�6(�� GLULJLGR� GLULJLGR� D� ORV� 'UV�� )HUQDQGR� +HUUHUD�0RQWR\D�� 3HGUR�:RQJ� 3XMDGD� \� )LORPHQR� -iXUHJXL� )UDQFLD�� *HUHQWH� GH� 'HVDUUROOR� GHO� 3HUVRQDO�(66$/8'��'LUHFWRU�*HQHUDO�GHO�+RVSLWDO�6HUJLR�%HUQDOHV�\�'LUHFWRU�GH�OD�6HFFLyQ�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�GH�OD�81)9��UHVSHFWLYDPHQWH��HQ�ORV�TXH�VH�OHV�VROLFLWD�UHPLWLU�LQIRUPH�FRQ�UHODFLyQ�D�OD�FRPXQLFDFLyQ�GHO�'U��%UDXOLR�%HOOLGR�=iUDWH����� 2ILFLR�1�����������&21$5(0(�3�6(��GLULJLGR�DO�'U��5yPXOR�&DUULyQ�$UUXQiWHJXL��-HIH�,QVWLWXFLRQDO�GHO� ,'5(+�� FRQ� FRSLD� D� OD�2ILFLQD� GH�6(5806�� HQ� HO� FXDO� VH� OHV� UHLWHUD� HO� SHGLGR� GH� OD� OLVWD� GH�PpGLFRV�VHUXPLVWDV�TXH�HVWpQ�SUy[LPRV�D�DFDEDU� VX�6(5806�HVWH����GH�PD\R��$VLPLVPR�VH� OH�VROLFLWD�VH�QRV�FRPXQLTXH�VL�KXELHUD�KDELGR�DOJ~Q�FDPELR�HQ�ORV�FULWHULRV�SDUD�OD�FDWHJRUL]DFLyQ�GH�HVWDEOHFLPLHQWRV�GH�6DOXG������ 2ILFLR�1�����������&21$5(0(�3�6(��GLULJLGR�DO�'U��5yPXOR�&DUULyQ�$UUXPDWHJXL��-HIH�,QVWLWXFLRQDO�GHO�,'5(+��HQ�HO�FXDO�VH�OH�UHPLWH�OD�FRPXQLFDFLyQ�'56&�2I�1�����������'*�'55++&��HQ�OD�FXDO�VH� VROLFLWD� XQD� SOD]D� FDXWLYD� HQ� OD� HVSHFLDOLGDG� GH� 1HXURFLUXJtD� SDUD� OD� 'LUHVD� GHO� &XVFR�� SDUD�FRQRFLPLHQWR�\�ILQHV����� �2ILFLR�1�� ���������&21$5(0(�3�6(�� GLULJLGR� DO�'U��$PtONDU� 7LQRFR�6ROyU]DQR�� HQ� HO� FXDO� VH� OH�UHVSRQGH� FRQ� UHODFLyQ� D� OD� FRPXQLFDFLyQ� 6ROLFLWXG� V�Q� GHO� ��� GH� 2FWXEUH� GHO� ������ TXH� HO�&21$5(0(�HVWD�DERFDGR�D�EXVFDU�VROXFLyQ�D�ORV�SUREOHPDV�D�ORV�TXH�KDFH�UHIHUHQFLD��$VLPLVPR�VH�OH�LQIRUPD�TXH�HO�0LQLVWHULR�GH�6DOXG�KD�FRQIRUPDGR�XQD�FRPLVLyQ�SDUD�YHU�ORV�SUREOHPDV�GH�ORV�0pGLFRV�5HVLGHQWHV����� 2ILFLR�1�����������&21$5(0(�6(��GLULJLGR�DO�'U��1HOVRQ�0RUDOHV�6RWR��3UHVLGHQWH�GH�OD�&RPLVLyQ�GH�(VWiQGDUHV�0tQLPRV� GH�)RUPDFLyQ�� HQ� OD� TXH� HO�6HFUHWDULR�(MHFXWLYR� VROLFLWD� LQGLFDFLRQHV� FRQ�UHODFLyQ�DO�DFXHUGR�1�����������&21$5(0(��
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���� 2ILFLR�1�����������&21$5(0(�3�6(��GLULJLGR�DO�'U��5yPXOR�&DUULyQ�$UUXQDWHJXL��-HIH�,QVWLWXFLRQDO�GHO� ,'5(+�� HQ� HO� TXH� VH�PDQLILHVWD� OD� SUHRFXSDFLyQ� GHO�&21$5(0(�SRU� OD� IDOWD� GH�SDJR�GH� ORV�PpGLFRV�UHVLGHQWHV��$VLPLVPR�VROLFLWD�DO�,'5(+�DJRWDU�ODV�JHVWLRQHV�QHFHVDULDV�SDUD�JDUDQWL]D�HQ�HO�PHQRU�SOD]R�SRVLEOH�VROXFLRQDU�HVWH�SUREOHPD������ 2ILFLR� 1�� ���������&21$5(0(�6(�� GLULJLGR� DO� 'U�� -DLPH� 0RUiQ� 2UWL]�� 5HSUHVHQWDQWH� GH� OD�$VRFLDFLyQ�1DFLRQDO�GH�0pGLFRV�5HVLGHQWHV��HQ�HO�FXDO�VH�OH�UHLWHUD�HO�SHGLGR�VROLFLWDGR�SRU�DFXHUGR�1�����������&'7�&21$5(0(������ 2ILFLR� 1�� ���������&21$5(0(�6(�� GLULJLGR� DO� 'U�� )LORPHQR� -iXUHJXL� )UDQFLD�� 'LUHFWRU� GH� OD�6HFFLyQ�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�GH�OD�81)9��HQ�HO�TXH�VH�OH�UHPLWH�ODV�QRUPDV�OHJDOHV�GHO�6LVWHPD�1DFLRQDO�GH�5HVLGHQWDGR�0pGLFR�DQWHULRUHV�DO�DxR����������� 2ILFLR�1�����������&21$5(0(�6(��GLULJLGR�DO�'U��5yPXOR�&DUULyQ�$UUXQiWHJXL��-HIH�,QVWLWXFLRQDO�GHO�,'5(+�� HQ� HO� FXDO� VH� OH� UHLWHUD� HO� SHGLGR� GH� GHYROXFLyQ� GHO� SUR\HFWRU� PXOWLPHGLD�� HO� FXDO� IXHUD�VXVWUDtGR�HO����GH�$JRVWR�GHO�������IHFKD�HQ�HO�TXH�HO�&21$5(0(�OR�KDELD�SUHVWDGR�D�VX�LQVWLWXFLyQ�SDUD�UHDOL]DFLyQ�GH�DFWLYLGDGHV�������� 2ILFLR�0~OWLSOH�1�����������&21$5(0(�3�6(��GLULJLGR�DO�'U��6HJXQGR�6HFOHQ�6DQWLVWHEDQ��'LUHFWRU�*HQHUDO�GHO�+RVSLWDO�&D\HWDQR�+HUHGLD��HQ�HO�TXH�VH�OH�VROLFLWD�VH�OH�EULQGH�DO�'U��3DVFXDO�&KLDUHOOD�ODV�IDFLOLGDGHV�GHO�FDVR�SDUD�SRGHU�DVLVWLU�D�ODV�UHXQLRQHV�SURJUDPDGDV�HQWUH�DVHVRUHV�\�IRUPDGRUHV�\ SDUD�HO�&RPLWp�1DFLRQDO�GH�5HVLGHQWDGR�0pGLFR�GHO�GtD���GH�)HEUHUR������ 2ILFLR�0~OWLSOH�1�����������&21$5(0(�6(��GLULJLGR�D�ORV�PLHPEURV�GH�ORV�HTXLSRV�GH�HYDOXDFLyQ�HQ�HO�SURFHVR�GH�DFUHGLWDFLyQ�������HQ�HO�FXDO�VH�OHV�HQYtD�ND�'LUHFWLYD�1������$VLPLVPR�VH�OHV�FLWD�SDUD�OD�6HVLyQ�([WUDRUGLQDULD�GH�&21$5(0(�SDUD�OD�DSUREDFLyQ�GH�LQIRUPHV�GH�HYDOXDFLyQ�GH�ORV�FDPSRV�FOtQLFRV��(QYLDGR�SRU�H�PDLO������ 2ILFLR�0~OWLSOH�1�����������&21$5(0(�6(��GLULJLGR�D�ORV�PLHPEURV�GH�OD�&RPLVLyQ�GH�$FUHGLWDFLyQ�GH�3URJUDPDV�GH�5HVLGHQWDGR�0pGLFR��HQ�HO�FXDO�VH� OHV�FLWD�SDUD�HO�GtD�0DUWHV����GH�)HEUHUR�GHO������D�KRUDV������GH�OD�PDxDQD�HQ�OD�VHGH�GH�&21$5(0(��(QYLDGR�SRU�H�PDLO������ 2ILFLR�0~OWLSOH�1�����������&21$5(0(�6(��GLULJLGR�D�ORV�PLHPEURV�GH�OD�&RPLVLyQ�GH�3URFHVR�GH�$GPLVLyQ��HQ�HO�FXDO�VH�OHV�FLWD�SDUD�HO�GtD�0LpUFROHV����GH�)HEUHUR�GHO������D�KRUDV������GH�OD�WDUGH�HQ�OD�VHGH�GH�&21$5(0(��(QYLDGR�SRU�H�PDLO������ 2ILFLR� 0~OWLSOH� 1�� ���������&21$5(0(�6(�� GLULJLGR� D� ORV� PLHPEURV� GHO� &RPLWp� 1DFLRQDO� GH�5HVLGHQWDGR�0pGLFR��HQ�HO�FXDO�VH�OHV�FLWD�SDUD�HO�GtD�-XHYHV����GH�)HEUHUR�GHO������D�KRUDV������GH�OD�PDxDQD�HQ�OD�VHGH�GH�&21$5(0(��(QYLDGR�SRU�H�PDLO������ 2ILFLR�0~OWLSOH�1�����������&21$5(0(�6(��GLULJLGR�D�ORV�PLHPEURV�GH�OD�&RPLVLyQ�GH�$FUHGLWDFLyQ�GH�3URJUDPDV�GH�5HVLGHQWDGR�0pGLFR��HQ�HO�FXDO�VH�OHV�FLWD�SDUD�HO�GtD�0LpUFROHV����GH�)HEUHUR�GHO������D�KRUDV������GH�OD�WDUGH�HQ�OD�VHGH�GH�&21$5(0(���(QYLDGR�SRU�H�PDLO������ 2ILFLR�0~OWLSOH�1�����������&21$5(0(�6(��GLULJLGR�D� ODV�8QLGDGHV�GH�3RVW�*UDGR��HQ�HO�FXDO�VH�UHPLWH� SRU� HQFDUJR� GHO� &21$5(0(�� HO� RILFLR� 1�� ����$1053������� HQ� HO� TXH� VH� GHWDOODQ� ORV�DUWtFXORV� TXH� GHEHQ� FXPSOLUVH� FRQ� UHODFLyQ� D� ORV� GHUHFKRV� GH� ORV� 0pGLFRV� 5HVLGHQWHV�� SDUD�FRQRFLPLHQWR�\�ILQHV������ 2ILFLR� 0~OWLSOH� 1�� ���������&21$5(0(�6H�� GLULJLGR� D� ORV� PLHPEURV� GHO� &RPLWp� 1DFLRQDO� GH�5HVLGHQWDGR�0pGLFR��SRU�HO�TXH�VH�OHV�UHPLWH�1RUPDV�%iVLFDV�GHO�6LVWHPD�1DFLRQDO�GH�5HVLGHQWDGR�0pGLFR�'�6��1���������6$��5HJODPHQWR�GHO�6LVWHPD�1DFLRQDO�GH�5HVLGHQWDGR�0pGLFR�5�6��1���������6$��1RUPDV�&RPSOHPHQWDULDV�GHO�3URFHVR�GH�$GPLVLyQ������\�&ULWHULRV�GH�&DWHJRUL]DFLyQ�GH�ORV�(VWDEOHFLPLHQWRV�GH�6DOXG����� 2ILFLR� 0~OWLSOH� 1�� ���������&21$5(0(�6(�� GLULJLGR� D� ORV� PLHPEURV� GHO� &RPLWp� 1DFLRQDO� GH�5HVLGHQWDGR�0pGLFR��SRU�HO� TXH�VH� OHV� UHPLWH�)(�'(�(55$7$6�FRQ� UHODFLyQ�DO� WH[WR�GHO� ,1&,62�48,172�'(/�$1(;2�&8$752�GH�ODV�1RUPDV�&RPSOHPHQWDULDV�GHO�3URFHVR�GH�$GPLVLyQ���������� 2ILFLR� 0~OWLSOH� 1�� ���������&21$5(0(�6(�� GLULJLGR� D� ORV� PLHPEURV� GHO� &RPLWp� 1DFLRQDO� GH�5HVLGHQWDGR�0pGLFR��HQ�HO�FXDO�VH�OHV�FLWD�SDUD�HO�GtD�-XHYHV����GH�)HEUHUR�GHO������D�KRUDV������GH�OD�PDxDQD�HQ�OD�VHGH�GH�&21$5(0(��(QYLDGR�SRU�H�PDLO��
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,9�� ,1)250(6��
��� 'U��-HV~V�)HUQiQGH]��GD�OHFWXUD�D�OD�5HVROXFLyQ�0LQLVWHULDO�1�����������0,16$��GHO����GH�IHEUHUR�GHO� ������ SRU� OD� FXDO� VH� DFHSWD� OD� UHQXQFLD� GHO� 'RFWRU� -RVp� /HRQDUGR� 3LVFR\D� $UEDxLO�� FRPR�UHSUHVHQWDQWH�GHO�0LQLVWHULR�GH�6DOXG�DQWH�&21$5(0(��$VLPLVPR�VH�GHVLJQD�D�SDUWLU�GH�OD�IHFKD��FRPR� UHSUHVHQWDQWH� DO� 'RFWRU� -DYLHU� 7RUUHV� 1RULHJD�� ([SUHVDU� DO� 'U�� -RVp� /HRQDUGR� 3LVFR\D�$UEDxLO�HO�DJUDGHFLPLHQWR�GHO�&RPLWp�1DFLRQDO�SRU�OD�PHULWRULD�SDUWLFLSDFLyQ�HQ�&21$5(0(��([SUHVDU� OD� ELHQYHQLGD� DO� 'U�� -DYLHU� 7RUUHV� 1RULHJD� OD� ELHQYHQLGD� GHO� &RPLWp� 1DFLRQDO� GH�5HVLGHQWDGR�0pGLFR��
��� 'U��9tFWRU�*DPHUR��VH�DXQD�DO�SHGLGR�GH�(V6DOXG�±�$UHTXLSD�SDUD�TXH�VH�FRQWHPSOH�FRPR�³VLWXDFLyQ�GH�H[FHSFLyQ´�HO�SHGLGR�GH�(V6DOXG�±�$UHTXLSD��FRQ�UHODFLyQ�D�OD�HVSHFLDOLGDG�GH�&LUXJtD�GH�7yUD[�\�&DUGLRYDVFXODU��3DVDU�D�2UGHQ�GHO�'tD��
��� /LF�� /X]�&XEDV��SUHVHQWD�DO�&RPLWp�1DFLRQDO� OD�RIHUWD�GH�SOD]DV�GH�(V6DOXG�SDUD�HO�DxR������� OD�PLVPD� TXH� FLxH� D� ODV� ���� SOD]DV� DXWRUL]DGDV� SRU� HO� iUHD� GH� SODQLILFDFLyQ� GH� OD� LQVWLWXFLyQ�� /D�GLVWULEXFLyQ� KD� SURFXUDGR� UHVSHWDU� HO� DQWHFHGHQWH� KLVWyULFR�� \� WRPD� HQ� FXHQWD� ODV� SULRULGDGHV� GH�HVSHFLDOLGDGHV�SRU�(V6DOXG��(Q�WDO�VHQWLGR��HVWD�SURSXHVWD�GLILHUH�HQ�DOJXQRV�FDVRV�FRQ�UHODFLyQ�D�OD�SUHVHQWDGD�HO�GtD�GH�D\HU��DO�KDEHU�FRQVXOWDGR�FRQ�HO�iUHD�WpFQLFD�\�FLxpQGRVH�D� OR�DSUREDGR�SRU�&21$5(0(��3DVDU�D�2UGHQ�GHO�'tD��6H�GLVWULEX\H�FRSLD�GH�OD�SURSXHVWD�D�ORV�UHSUHVHQWDQWHV�GH�ODV�LQVWLWXFLRQHV�IRUPDGRUDV��
��� 'U��0DQXHO�1~xH]��KDELHQGR�VROLFLWDGR�UHXQLyQ�DO�3UHVLGHQWH�(MHFXWLYR�GH�(V6DOXG�QR�VH�FXHQWD�FRQ�UHVSXHVWD�DO�UHVSHFWR��/D�3UHVLGHQFLD�GHO�&RPLWp�1DFLRQDO�VH�UHXQLUi�HO�GtD�GH�KR\�HQ�OD�WDUGH�FRQ�HO�6HxRU�0LQLVWUR�GH�6DOXG�SDUD�PDQLIHVWDUOH� OD�SUHRFXSDFLyQ�GH�&21$5(0(�\�VROLFLWDUOH� LQWHUSRQHU�VXV�EXHQRV�RILFLRV�DQWH�(V6DOXG��3DVDU�D�2UGHQ�GHO�'tD��
��� 'U��3DVFXDO�&KLDUHOOD��H[SUHVD�VX�DFXHUGR�FRQ�OD�SURSXHVWD�SUHVHQWDGD�HO�GtD�GH�KR\�SRU�(V6DOXG��VDOYR�TXH�VH�SURGX]FD�XQ�LQFUHPHQWR�HQ�HO�Q~PHUR�GH�SOD]DV�SURJUDPDGDV��7RPDU�FRQRFLPLHQWR��

9�� 3(','26��
��� 'U��)LORPHQR�-iXUHJXL��KDFH�GH�FRQRFLPLHQWR�HO�SHGLGR�GH�2IWDOPR�6DOXG�SDUD�TXH�VH�FRQVLGHUH�HQ�OD�SURJUDPDFLyQ�GHO�SUHVHQWH�DxR�ODV�VXEHVSHFLDOLGDGHV�GH�&LUXJtD�GH�&DWDUDWD��\�&LUXJtD�GH�9LWUHR�\�5HWLQD��3DVDU�D�2UGHQ�GHO�'tD��

9,�� 25'(1�'(/�',$���
��� 352&(62�'(�$'0,6,Ï1�������5HI���$FXHUGR����������&21$5(0(��3XQWRV���±�������±����GH�'HVSDFKR�

$FXHUGR� 1�� ���������&21$5(0(�� $SUREDU� HO� &XDGUR� 1�� ��±����� FRUUHVSRQGLHQWH� DO� &XDGUR�*HQHUDO�GH�9DFDQWHV�GHO�3URFHVR�GH�$GPLVLyQ������D�ORV�SURJUDPDV�GH�VHJXQGD�HVSHFLDOL]DFLyQ�HQ�PHGLFLQD�KXPDQD��UHIHULGR�D�HVWDEOHFLPLHQWRV�GHO�0LQLVWHULR�GH�6DOXG�HQ�/LPD��FRQ�H[FHSFLyQ�GH�ODV�SOD]DV�SRU�'HVWDTXH��6H�DGMXQWD�HO�&XDGUR�D�OD�SUHVHQWH�DFWD��
$FXHUGR� 1�� ���������&21$5(0(�� $SUREDU� HO� &XDGUR� 1�� ��±����� FRUUHVSRQGLHQWH� DO� &XDGUR�*HQHUDO�GH�9DFDQWHV�GHO�3URFHVR�GH�$GPLVLyQ������D�ORV�SURJUDPDV�GH�VHJXQGD�HVSHFLDOL]DFLyQ�HQ�PHGLFLQD�KXPDQD��UHIHULGR�D�HVWDEOHFLPLHQWRV�GHO�0LQLVWHULR�GH�6DOXG��VLQ�LQFOXLU�/LPD��FRQ�H[FHSFLyQ�GH�ODV�SOD]DV�SRU�'HVWDTXH��6H�DGMXQWD�HO�&XDGUR�D�OD�SUHVHQWH�DFWD��
$FXHUGR� 1�� ���������&21$5(0(�� $SUREDU� HO� &XDGUR� 1�� ��±����� FRUUHVSRQGLHQWH� DO� &XDGUR�*HQHUDO�GH�9DFDQWHV�GHO�3URFHVR�GH�$GPLVLyQ������D�ORV�SURJUDPDV�GH�VHJXQGD�HVSHFLDOL]DFLyQ�HQ�PHGLFLQD�KXPDQD�� UHIHULGR�D�HVWDEOHFLPLHQWRV�GH�ODV�6DQLGDGHV�GH�ODV�)XHU]DV�$UPDGDV�\�3ROLFtD�
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1DFLRQDO�GHO�3HU~��FRQ�H[FHSFLyQ�GH� ODV�SOD]DV�SRU�'HVWDTXH��6H�DGMXQWD�HO�&XDGUR�D� OD�SUHVHQWH�DFWD��
$FXHUGR� 1�� ���������&21$5(0(�� $SUREDU� HO� &XDGUR� 1�� ��±����� FRUUHVSRQGLHQWH� DO� &XDGUR�*HQHUDO�GH�9DFDQWHV�GHO�3URFHVR�GH�$GPLVLyQ������D�ORV�SURJUDPDV�GH�VHJXQGD�HVSHFLDOL]DFLyQ�HQ�PHGLFLQD�KXPDQD�� UHIHULGR�D�RWURV�HVWDEOHFLPLHQWRV�QR� LQFOXLGRV�HQ� ORV� FXDGURV�SUHFHGHQWHV�� FRQ�H[FHSFLyQ�GH�ODV�SOD]DV�SRU�'HVWDTXH��6H�DGMXQWD�HO�&XDGUR�D�OD�SUHVHQWH�DFWD��
$FXHUGR�1�� ���������&21$5(0(��([WHQGHU� XQ� SOD]R� GH� ��� GtDV� D� OD�8QLYHUVLGDG�1DFLRQDO� GH�7UXMLOOR�\�DO�&RPSOHMR�$FDGpPLFR�&OtQLFD�6DQ�3DEOR�±�&OtQLFD�0RULOODV��SDUD�UHJXODUL]DU�OD�RIHUWD�GH�SOD]DV�SDUD�HO�SURFHVR�GH�DGPLVLyQ�������
$FXHUGR�1�����������&21$5(0(��([WHQGHU�XQ�SOD]R�GH����GtDV�D� OD�8QLYHUVLGDG�1DFLRQDO�6DQ�$QWRQLR�$EDG�GHO�&X]FR��\�D�OD�',5(6$���&X]FR��SDUD�UHJXODUL]DU�OD�RIHUWD�GH�SOD]DV�SDUD�HO�SURFHVR�GH�DGPLVLyQ�������
$FXHUGR� 1�� ���������&21$5(0(�� 6ROLFLWDU� HO� FRPSURPLVR� IRUPDO� D� WRGDV� ODV� LQVWLWXFLRQHV�SUHVWDGRUDV�GH�VDOXG�±�VHGHV�GRFHQWHV�GHO�6LVWHPD�1DFLRQDO�GH�5HVLGHQWDGR�0pGLFR�HO�FRPSURPLVR�IRUPDO��SRU�HVFULWR��GH�TXH�FXEULUiQ�HO�SDJR�GH�JXDUGLDV�\�RWURV�EHQHILFLRV�ODERUDOHV��GH�ORV�VHxRUHV�PpGLFRV�UHVLGHQWHV�SURJUDPDGRV�EDMR�OD�PRGDOLGDG�GH�GHVWDTXH��QR�JHQHUDQGR�GLVWLQFLyQ�HQ�HVWRV�UXEURV�FRQ�ORV�SURJUDPDGRV�SRU�PRGDOLGDG�OLEUH��(QFDUJDU�DO�,'5(+�HVWD�JHVWLyQ��SUHFLVDQGR�FRPR�SOD]R�GH�SUHVHQWDFLyQ�GH�HVWH�FRPSURPLVR�HO�SUy[LPR�PLpUFROHV����GH�IHEUHUR�D�ODV�������K��
$FXHUGR�1�����������&21$5(0(��7UDQVIHULU�HO�FDVR�GH�XQD�DSDUHQWH�LUUHJXODU�SUHVHQFLD�GH�XQD�SOD]D� QR� SURJUDPDGD� SRU� &21$5(0(� HQ� OD� HVSHFLDOLGDG� GH� &XLGDGRV� ,QWHQVLYRV� HQ� HO� ,QVWLWXWR�(VSHFLDOL]DGR� 0DWHUQR� 3HULQDWDO�� D� OD� &RPLVLyQ� ,QYHVWLJDGRUD� QRPEUDGD� SDUD� HO� HIHFWR� SRU�&21$5(0(��

��� 62/,&,78'�'(�2)7$/02�6$/8'��5HI���3XQWR���GH�3HGLGRV�
$FXHUGR�1�����������&21$5(0(��1R�DGPLWLU�SRU�H[WHPSRUiQHR�HO�SHGLGR�GH�2IWDOPR�6DOXG�GH�SURJUDPDFLyQ� GH� SOD]DV� HQ� ODV� VXEHVSHFLDOLGDGHV� GH� &LUXJtD� GH� &DWDUDWD�� \� &LUXJtD� GH� 9LWUHR� \�5HWLQD��SDUD�HO�3URFHVR�GH�$GPLVLyQ�������
$ IDYRU�� � ���YRWRV�
(Q�FRQWUD�� ���YRWRV�
$EVWHQFLRQHV�� ���YRWR�

��� 352*5$0$&,Ï1�'(�3/$=$6�(1�(66$/8'�5HI���3XQWR���GH�,QIRUPHV�
$FXHUGR� 1�� ���������&21$5(0(�� ([SUHVDU� HQ� IRUPD� XQiQLPH� OD� SUHRFXSDFLyQ� GHO� &RPLWp�1DFLRQDO�GH�5HVLGHQWDGR�0pGLFR�SRU�OD�GUiVWLFD�UHGXFFLyQ�HQ�HO�Q~PHUR�GH�SOD]DV�SURJUDPDGDV�SRU�(V6DOXG�SDUD�HO�SURFHVR�GH�DGPLVLyQ������D�ORV�SURJUDPDV�GH�VHJXQGD�HVSHFLDOL]DFLyQ�HQ�PHGLFLQD�KXPDQD��
$FXHUGR�1�����������&21$5(0(��&RQYRFDU�D�5HXQLyQ�GH�&RRUGLQDFLyQ�GHO�&XDGUR�GH�9DFDQWHV�HQWUH�(VVDOXG��LQVWLWXFLRQHV�IRUPDGRUDV�\�PpGLFRV�UHVLGHQWHV��VHJ~Q�HO�VLJXLHQWH�FURQRJUDPD��
• 5HXQLyQ��6HGHV�'RFHQWHV�/LPD�� � ���GH�)HEUHUR�GHO�������������K�
• 5HXQLyQ�6HGHV�'RFHQWHV�H[FHSWR�/LPD�� ���GH�)HEUHUR�GHO�������������K�
6HGH��0DOHFyQ�$UPHQGiUL]�����±�0LUDIORUHV��,'5(+���
�
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��� ,1$6,67(1&,$�'(�/$�81,9(56,'$'�1$&,21$/�'(�758-,//2��
$FXHUGR�1�����������&21$5(0(��7RPDU�QRWD�GH� OD�DXVHQFLD� UHLWHUDGD�GHO� UHSUHVHQWDQWH�GH� OD�8QLYHUVLGDG�1DFLRQDO�GH�7UXMLOOR�D�ODV�6HVLRQHV�GHO�&RPLWp�1DFLRQDO��SDUWLFXODUPHQWH�HQ�PRPHQWRV�HQ�TXH�VH�WRPDQ�DFXHUGRV�GH�SDUWLFXODU�WUDVFHQGHQFLD�SDUD�HO�6,1$5(0(��
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