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���� 6ROLFLWXG�V�Q�UHFLELGR�HO����GH�PD\R�GHO�������GHO�'U��)UHGG\�3DFKHFR�5LYDGHQH\UD��UHVLGHQWH�GH�OD�8QLGDG� GH�3RVW�*UDGR�GH� OD�81060��HQ� OD�TXH�VROLFLWD� LQIRUPDFLyQ�DFHUFD�GH�VX�VLWXDFLyQ�HQ� OD�LQVWLWXFLyQ��DO�HVWDU�HO�VXVFULWR�LQPHUVR�HQ�XQ�SURFHVR�GLVFLSOLQDULR�GHO�FXDO�D�OD�IHFKD�QR�WLHQH�PD\RU�LQIRUPH��OR�TXH�HVWDUtD�DIHFWDQGR�HO�GHVDUUROOR�GH�VX�FDUUHUD��6ROLFLWDU�LQIRUPH�D�OD�81060��
���� 6ROLFLWXG�V�Q�UHFLELGD�HO����GH�PD\R�GHO�������UHFLELGD�HO����GH�PD\R�GHO�������GHO�'U��/XLV�(QULTXH�0DFKLFDGR� =~xLJD�� SRVWXODQWH� DO� 5HVLGHQWDGR� 0pGLFR� ������ HQ� HO� TXH� SUHVHQWD� UHFODPRV� VREUH�HUURUHV� \� DPELJ�HGDGHV� HQ� ODV� SUHJXQWDV� UHDOL]DGDV� HQ� HO� ([DPHQ� GH�$GPLVLyQ� UHDOL]DGR� SRU� OD�8QLGDG� GH� 3RVW� *UDGR� GH� OD� )DFXOWDG� GH� 0HGLFLQD� 81060�� UHFODPR� TXH� IXHUD� GHFODUDGR�LPSURFHGHQWH�SRU� OD�FLWDGD�XQLGDG��3UHVHQWD�GRFXPHQWDFLyQ�SHUWLQHQWH� 'HYROYHU� OD�VROLFLWXG�SRU�QR�FRUUHVSRQGHU�D�ODV�DWULEXFLRQHV�GH�&21$5(0(�
���� &RUUHR� (OHFWUyQLFR� UHFLELGR� HO� ��� GH�PD\R� GHO� ������ GHO� 'U�� *XVWDYR� %DXWLVWD� 5XELR�� SRVWXODQWH�81060�DO�5HVLGHQWDGR�0pGLFR�������HQ�HO�TXH�VROLFLWD�LQIRUPDFLyQ��DO�QR�KDEHU�SRGLGR�DOFDQ]DU�XQD�YDFDQWH�HQ�OD�PHQFLRQDGD�8QLGDG��GH�FyPR�VH�SRGUtD�REWHQHU�XQD�SOD]D�GH�GHVWDTXH�S~EOLFR�TXH�IXH�RIHUWDGD�HQ�RWUD�XQLYHUVLGDG�\�D�OD�TXH�VXSXHVWDPHQWH�QDGLH�VH�SUHVHQWy��'HQHJDU�OD�VROLFLWXG�SRU�QR�FRUUHVSRQGHU�D�OR�HVWLSXODGR�HQ�ODV�QRUPDV�GHO�SURFHVR�GH�DGPLVLyQ�������
���� &RUUHR�(OHFWUyQLFR�UHFLELGR�HO����GH�PD\R�GHO�������GH�OD�'UD��5RFtR�'HO]R�3D~FDU��HQ�HO�TXH�IHOLFLWD�OD� LQWHUYHQFLyQ� GH� &21$5(0(�� SDUD� OD� UHHYDOXDFLyQ� GH� FXUUtFXORV� HQ� OD�81060�� \D� TXH� VHJ~Q�H[SUHVD��VH�KDEUtDQ�SUHVHQWDGR�DQRUPDOLGDGHV�YLFLRVDV�HQ�OD�FDOLILFDFLyQ�GH�FXUUtFXORV��/RV�TXH�QR�IXHURQ�FRUUHJLGRV�D�SHVDU�GH�KDEHUVH�KHFKR�ORV�UHFODPRV�UHVSHFWLYRV��$VLPLVPR�VROLFLWD�VH�KDJD�XQD�H[KDXVWLYD�UHYLVLyQ�GH�ORV�FXUUtFXORV��\D�TXH�D�RSLQLyQ�GH�OD�VXVFULWD�VH�OH�KD�PHUPDGR�GH�SXQWDMH�SHUMXGLFiQGROD�SDUD�SRGHU�DFFHGHU�D�XQD�SOD]D�HQ�HVWH�SURFHVR�GH�DGPLVLyQ��'HYROYHU�OD�VROLFLWXG�SRU�QR�FRUUHVSRQGHU�D�ODV�DWULEXFLRQHV�GH�&21$5(0(�
���� &RUUHR�(OHFWUyQLFR�UHFLELGR�HO����GH�PD\R�GHO�������GHO�'U��7DOR�9DOHUD�-DUGtQ��SRVWXODQWH�8135*�DO�5HVLGHQWDGR�0pGLFR�������HQ�HO�TXH�SUHVHQWD�UHFODPR�SRU�SUHVXQWD�HTXLYRFDFLyQ�HQ�HO�RWRUJDPLHQWR�GH�SOD]D�HQ�OD�PRGDOLGDG�GH�GHVWDTXH�S~EOLFR�SDUD�OD�HVSHFLDOLGDG�GH�&DUGLRORJtD��6ROLFLWDU�LQIRUPH�D OD�8135*��
���� ([SHGLHQWH�V�Q�UHFLELGR�YtD�ID[�HO����GH�PD\R�GHO�������UHPLWLGR�SRU�OD�'UD��.DW\�5HYDWD�4XLVSH��HQ�HO�TXH�HQYtD�HO�DFWD�GH�FRQFXUUHQFLD�HPLWLGD�SRU�HO�)LVFDO�TXH�HVWXYLHVH�SUHVHQWH�HQ�HO�H[DPHQ�GH�DGPLVLyQ�5HVLGHQWDGR�0pGLFR�������6ROLFLWDU�,QIRUPH�D�OD�816/*,��
���� 6ROLFLWXG�V�Q�UHFLELGD�HO����GH�PD\R�GHO�������GHO�'U��0LJXHO�$QJHO�$UL]DEDO�(VSLQR]D��SRVWXODQWH�D�OD�(VSHFLDOLGDG�GH�$QHVWHVLRORJtD��$QDOJHVLD�\�5HDQLPDFLyQ�HQ�OD�81060��HQ�TXH�SUHVHQWD�UHFODPR�SRU�SUHVXQWD�LUUHJXODULGDG�HQ�HO�RWRUJDPLHQWR�GH�RUGHQ�GH�PpULWR�SDUD�DFFHGHU�D�YDFDQWH��&RQ�EDVH�HQ�HO�,QIRUPH�SUHVHQWDGR�SRU�HO�'U��0RUDOHV��WRPDU�FRQRFLPLHQWR�\�DUFKLYDU��
���� 6ROLFLWXG� V�Q� GHO� 'U�� -RVp� 0DPDQL� &DQXQR� \� OD� 'UD�� 5RVD� &KiYH]� $QWD\KXD�� SRVWXODQWHV� DO�5HVLGHQWDGR�0pGLFR� HQ� OD� 6HFFLyQ� GH� 3RVW� *UDGR� GH� OD� )DFXOWDG� GH�0HGLFLQD� 81)9�� HQ� HO� TXH�VROLFLWDQ�VH�OHV�DGMXGLTXHQ�ODV�SOD]DV�D�ODV�VXE�HVSHFLDOLGDGHV�D�ODV�TXH�SRVWXODURQ��(QGRFULQRORJtD�3HGLiWULFD� \� *DVWURHQWHURORJtD� 3HGLiWULFD� UHVSHFWLYDPHQWH�� GHELGR� D� TXH� ORV� TXH� DFWXDOPHQWH�HVWDUtDQ�DGMXGLFDGRV�D�HVWDV�SOD]DV��VHJ~Q�HOORV�LQIRUPDQ�QR�FRQWDUtDQ�FRQ�HO�WtWXOR�GH�HVSHFLDOLVWD��UHTXLVLWR�VROLFLWDGR�HQ�HO�SURVSHFWR�GH�DGPLVLyQ��6ROLFLWDU�LQIRUPH�D�OD�81)9��
���� 2ILFLR�1���������817�)0�6(*�(63��GHO�'U��5LFDUGR�5RPHUR�&DQR��-HIH�GH�OD�8QLGDG�GH�6HJXQGD�(VSHFLDOL]DFLyQ�GH�OD�)DFXOWDG�GH�0HGLFLQD�817��HQ�HO�TXH�LQIRUPD�TXH�HQ�HO�FDVR�GH�IDOVLILFDFLyQ�GH�GRFXPHQWRV� GHO� 'U�� 0LJXHO� $QJHO� %HQLWHV� 5XELR� �$xR� ������� VX� 8QLGDG� GHULYy� HO� H[SHGLHQWH� DO�GHVSDFKR�GHO�'HFDQR�GH�VX�)DFXOWDG�SDUD�VX�GHWHUPLQDFLyQ� ILQDO��QR� WHQLHQGR�FRQRFLPLHQWR�VL�VH�WRPDURQ�ODV�PHGLGDV�FRUUHFWLYDV�TXH�HO�FDVR�DPHULWDED��6ROLFLWDU�LQIRUPH�D�OD�817��
���� 2ILFLR�1����������23�+1�'$&��GHO�'U��-RVp�&DUORV�GHO�&DUPHQ�6DUD��'LUHFWRU�*HQHUDO�GHO�+RVSLWDO�1DFLRQDO�'DQLHO�$OFLGHV�&DUULRQ��HQ�HO�TXH�UHPLWH��D�VROLFLWXG�GH�&21$5(0(��OD�UHODFLyQ�GH�PpGLFRV�UHVLGHQWHV�TXH�VH�HQFXHQWUDQ�DO�PRPHQWR��ODERUDQGR�HQ�VX�LQVWLWXFLyQ��3DVD�D�OD�&RPLVLyQ�$G�KRF��
���� 6ROLFLWXG�V�Q� UHFLELGD�HO����GH�PD\R�GHO�������GHO�'U��/HRQDUGR�0DQXHO�7RUUHV�9LOODOED��HQ�HO�TXH�LQIRUPD�VREUH�SUHVXQWDV�LUUHJXODULGDGHV�SUHVHQWDGDV�HQ�HO�RWRUJDPLHQWR�GH�OD�SOD]D�GH�FLUXJtD�HQ�OD�
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6HFFLyQ�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�+XPDQD�8135*��DVLPLVPR�VROLFLWD�HQ�YLVWD�GH�TXH�HVWD�SOD]D�QR�KDEUtD�VLGR�RFXSDGD��DO�QR�KDEHU�DOFDQ]DGR�HO�SXQWDMH�PtQLPR�DSUREDWRULR�HQ�HO�H[DPHQ� GH� FRQRFLPLHQWRV� QLQJXQR� GH� ORV� SRVWXODQWHV�� VH� RWRUJXH� D� ORV� SRVWXODQWHV� TXH� KDEUtDQ�DSUREDGR� HO� H[DPHQ� \� HVWpQ� GHQWUR� GH� ODV� UDPDV� TXLU~UJLFDV��$GMXQWD� GRFXPHQWDFLyQ� SHUWLQHQWH��6ROLFLWDU�LQIRUPH�D�OD�8135*��
���� 6ROLFLWXG�V�Q� UHFLELGD�HO����GH�PD\R�GHO�������GHO�'U��/HRQDUGR�0DQXHO�7RUUHV�9LOODOED��HQ�HO�TXH�LQIRUPD�VREUH�SUHVXQWDV�LUUHJXODULGDGHV�SUHVHQWDGDV�HQ�HO�RWRUJDPLHQWR�GH�OD�SOD]D�GH�FLUXJtD�HQ�OD�6HFFLyQ� GH� 3RVW� *UDGR� GH� OD� )DFXOWDG� GH� 0HGLFLQD� +XPDQD� 8135*�� $GMXQWD� GRFXPHQWDFLyQ�SHUWLQHQWH��6ROLFLWDU�LQIRUPH�D�OD�8135*��
���� 6ROLFLWXG�V�Q�UHFLELGD�HO����GH�PD\R�GHO�������GHO�'U��/XLV�%RUMD�%HOOLGR��0pGLFR�&LUXMDQR�TXH�ODERUD�D�OD� DFWXDOLGDG� HQ� OD� 6DQLGDG� GHO� (MpUFLWR�� HQ� OD� TXH� VROLFLWD�� DO� KDEHU� TXHGDGR� OLEUH� OD� SOD]D� GH�0HGLFLQD�,QWHQVLYD�HQ�HO�+RVSLWDO�0LOLWDU�&HQWUDO�RIHUWDGD�SRU�OD�6HFFLyQ�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�81)9�HQ�OD�PRGDOLGDG�GH�GHVWDTXH��VROLFLWD�OD�FRQYHUVLyQ�GH�HVWD�SOD]D�D�OD�PRGDOLGDG�FDXWLYD�SDUD�VHU�DGMXGLFDGD�D�VX�SHUVRQD��HQ�PpULWR�DO�SXQWDMH�REWHQLGR�HQ�HO�SURFHVR�GH�DGPLVLyQ�������/D VROLFLWXG�GHEH�VHU�WUDPLWDGD�SRU�OD�81)9�DQWH�&21$5(0(��
���� 6ROLFLWXG�V�Q�UHFLELGD�HO����GH�PD\R�GHO�������GH�OD�'UD��9LFWRULD�&KiYH]�0LxDQR��0pGLFR�&LUXMDQR�TXH� ODERUD�D� OD�DFWXDOLGDG�HQ� OD�6DQLGDG�GHO�(MpUFLWR��HQ� OD�TXH�VROLFLWD��DO�KDEHU�TXHGDGR� OLEUH� OD�SOD]D� GH� 5DGLRORJtD� HQ� HO� +RVSLWDO� 0LOLWDU� &HQWUDO� RIHUWDGD� SRU� OD� 6HFFLyQ� GH� 3RVW� *UDGR� GH� OD�)DFXOWDG�GH�0HGLFLQD�81)9�HQ�OD�PRGDOLGDG�GH�GHVWDTXH��VROLFLWD�OD�FRQYHUVLyQ�GH�HVWD�SOD]D�D�OD�PRGDOLGDG�FDXWLYD�SDUD�VHU�DGMXGLFDGD�D�VX�SHUVRQD��HQ�PpULWR�DO�SXQWDMH�REWHQLGR�HQ�HO�SURFHVR�GH�DGPLVLyQ�������/D VROLFLWXG�GHEH�VHU�WUDPLWDGD�SRU�OD�81)9�DQWH�&21$5(0(��
���� 6ROLFLWXG�V�Q�UHFLELGD�HO����GH�PD\R�GHO�������GHO�'U��&pVDU�0HUFDGR�&DVDQRYD��PpGLFR�FLUXMDQR�TXH�ODERUD�DFWXDOPHQWH�HQ�OD�6DQLGDG�GHO�(MpUFLWR��HQ�OD�TXH�SUHVHQWD�UHFODPR�DQWH�SUHVXQWD�LUUHJXODULGDG�RFXUULGD� HQ� HO� RWRUJDPLHQWR� GH� XQD� SOD]D� PRGDOLGDG� FDXWLYD� GH� OD� HVSHFLDOLGDG� GH� RIWDOPRORJtD��3UHVHQWD�GRFXPHQWDFLyQ�SHUWLQHQWH��6ROLFLWDU�LQIRUPH�D�OD�81)9��
���� 2ILFLR�1�� �������'63*�)0+�8135*�� GHO�'U�� -XDQ�9HJD�*UDGRV��'LUHFWRU�GH� OD�6HFFLyQ�GH�3RVW�*UDGR� GH� OD� )DFXOWDG� GH�0HGLFLQD� GH� OD� 8135*�� HQ� HO� TXH� UHPLWH� HO� $FWD� )LQDO� GHO� 3URFHVR� GH�$GPLVLyQ�5HVLGHQWDGR�0pGLFR�������3DVD�D�OD�&RPLVLyQ�GH�$GPLVLyQ��
���� 2ILFLR�1������83*�)0�����GHO�'U��1HOVRQ�0RUDOHV�6RWR��'LUHFWRU�GH�OD�8QLGDG�GH�3RVW�*UDGR�GH�OD�)DFXOWDG� GH� 0HGLFLQD� 81060�� HQ� HO� TXH� LQIRUPDQ� TXH� SRU� DFXHUGR� GHO� &RPLWp� (MHFXWLYR� GH�$GPLVLyQ�DO�5HVLGHQWDGR�0pGLFR�������HO�UHSDUWR�GH�SOD]DV�VH�UHDOL]DUi�HO�GtD����GH�0D\R�GH������D�KRUDV� �� GH� OD� PDxDQD�� $VLPLVPR� LQGLFDQ� TXH� OD� HQWUHJD� GH� YDFDQWHV� HVWD� FRQGLFLRQDGD� D� OD�YHULILFDFLyQ� GH� OD� DXWHQWLFLGDG� GH� GRFXPHQWDFLyQ� SUHVHQWDGD� SRU� ORV� SRVWXODQWHV�� 7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��

'(63$&+2�(0,7,'2��
��� 2ILFLR�1�����������&21$5(0(�3�6(��GLULJLGR�DO�'U��5LFDUGR�5RPHUR�&DQR��-HIH�GH�OD�8QLGDG�GH�6HJXQGD�(VSHFLDOL]DFLyQ�GH�OD�)DFXOWDG�GH�0HGLFLQD�817��HQ�HO�TXH�VH�OH�UHPLWH�DO�DFXHUGR�1�����������&21$5(0(��HQ�HO�FXDO�VH�OH�VROLFLWD�LQIRUPH�VREUH�ODV�DFFLRQHV�WRPDGDV�SRU�VX�LQVWLWXFLyQ�HQ�HO�FDVR�GHO�'U��0LJXHO�%HQLWHV�5XELR��FDVR�GH�IDOVLILFDFLyQ�GH�GRFXPHQWRV��������
��� 2ILFLR� 1�� ���������&21$5(0(�3�6(�� GLULJLGR� DO� 'U�� 9tFWRU� $EXUWR� 9LOODU�� 5HSUHVHQWDQWH� $OWHUQR�DQWH�&21$5(0(�GH� OD�8QLGDG�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�8603��HQ�HO�TXH�VH�OH�UHPLWH� HO� DFXHUGR� 1����������&21$5(0(�� HQ� HO� TXH� VH� OH� LQWHJUD� D� OD� FRPLVLyQ� $G� KRF� SDUD�HYDOXDU� \� SUHVHQWDU� LQIRUPH� VREUH� SRVLEOHV� ORFDOHV� TXH� SRGUtDQ� VHU� DOTXLODGRV� SDUD� OD� VHGH�LQVWLWXFLRQDO�GH�&21$5(0(��
��� 2ILFLR�1�����������&21$5(0(�3�6(��GLULJLGR�DO�'U��3HGUR�'tD]�8UWHDJD��6XE�-HIH�,QVWLWXFLRQDO�GHO�,'5(+��HQ�HO�TXH�VH�OH�VROLFLWD�HQ�FDOLGDG�GH�SUpVWDPR�HO�3UR\HFWRU�0XOWLPHGLD�SDUD�ORV�GtDV����\���GH�PD\R�SDUD�ODV�UHXQLRQHV�GH�&21$5(0(��
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��� 2ILFLR� 0~OWLSOH� 1�� ���������&21$5(0(�3�6(�� GLULJLGR� D� ORV� 'HFDQRV� GH� ODV� )DFXOWDGHV� GH�0HGLFLQD�TXH�WXYLHUDQ�8QLGDGHV�\�R�6HFFLRQHV�GH�3RVW�*UDGR�SHUWHQHFLHQWHV�DO�6,1$5(0(��HQ�HO�TXH�VH�OHV�UHPLWH��SRU�DFXHUGR�GHO�&RPLWp�1DFLRQDO�GH�5HVLGHQWDGR�0pGLFR��ODV�~OWLPDV�WUHV�DFWDV�GH�ODV�6HVLRQHV�GH�&RPLWp�1DFLRQDO��
��� 2ILFLR�0~OWLSOH�1�����������&21$5(0(�3�6(��GLULJLGR�D� ORV�'LUHFWRUHV�\�R�-HIHV�GH�8QLGDGHV�GH�ODV�8QLGDGHV�\�R�VHFFLRQHV�GH�SRVW�JUDGR�SHUWHQHFLHQWHV�DO�6,1$5(0(��HQ�HO�TXH�VH�OHV�UHPLWH�OD�GLUHFWLYD� DSUREDGD� SRU� HO� &21$5(0(� LPSOHPHQWDQGR� HO� DUWtFXOR� �� GH� OD� 5�6�� �������6$�� FRQ�UHODFLyQ�D�ODV�IDOVLILFDFLRQHV�RFXUULGDV�HQ�HO�SUHVHQWH�SURFHVR�GH�DGPLVLyQ��
 ,9�� ,1)250(6��
��� 'U�� 'RPLQJR� $UFRV�� (O� SURFHVR� GH� DGPLVLyQ� HQ� OD� 816/*,� VH� KD� GHVDUUROODGR� FRQIRUPH� D� OR�HVWLSXODGR� HQ� ODV� QRUPDV� OHJDOHV�� (O� &RQVHMR� GH� )DFXOWDG� GHVLJQy� D� GRV� UHSUHVHQWDQWHV�� QR�KDELpQGRVH� GHWHFWDGR� GRFXPHQWRV� IUDJXDGRV�� (O� VXVFULWR� VH� LQKLELy� HQ� HO� ([DPHQ� SRU� WHQHU� XQ�SDULHQWH�HQ����JUDGR�GH�FRQVDJXLQLGDG��(O�SURFHVR�VH�KD�GHVDUUROODGR�FRQ�SUHVHQFLD�GHO�ILVFDO��6LQ�HPEDUJR�OD�'UD��5HEDWWD�KD�SUHVHQWDGR�UHFODPR��VHxDODQGR�TXH�VH�OH�KD�FDPELDGR�OD�WDUMHWD��OR�FXDO�KD�SRGLGR�FRUURERUDUVH�FRPR�IDOVR��3RU� OR�GHPiV��HO�SURFHVR�VH�KD�GHVDUUROODGR�QRUPDOPHQWH��GH�PDQHUD�WUDQVSDUHQWH��7RPDU�FRQRFLPLHQWR��
��� 'U��3HGUR�'LD]��LQIRUPD�TXH�FRQ�UHVSHFWR�D�OD�FDUWD�$05+1&+���������GH�OD�$VRFLDFLyQ�GH�0pGLFRV�5HVLGHQWHV� GHO� +RVSLWDO� 1DFLRQDO� &D\HWDQR� +HUHGLD�� VH� KD� SURFHGLGR� D� UHJXODUL]DU� HO� SDJR�FRUUHVSRQGLHQWH��6LQ�HPEDUJR�SHUVLVWLUtD�HO�SUREOHPD�GH�FDQDVWD�\�RWURV�EHQHILFLRV�ODERUDOHV��7RPDU�FRQRFLPLHQWR��
��� 'U��1HOVRQ�0RUDOHV��&RQ�UHODFLyQ�D�OD�VROLFLWXG�GHO�'U��0LJXHO�$QJHO�$UL]DEDO�(VSLQR]D��SRVWXODQWH�D�OD� (VSHFLDOLGDG� GH� $QHVWHVLRORJtD�� $QDOJHVLD� \� 5HDQLPDFLyQ� HQ� OD� 81060�� VH� KD� SURFHGLGR� D�UHYLVDU�HO�FDVR��\�FRQVWDWDGR�TXH�OH�DVLVWH�OD�UD]yQ�DO�HVWDU�SRU�REWHQHU�XQ�SXQWDMH�VXSHULRU�DO�TXH�OH�SUHFHGH��VHJ~Q�VH�YHULILFD�GHO�DMXVWH�GH�OD�QRWD�ILQDO�DO�WHUFHU�GHFLPDO��7RPDU�FRQRFLPLHQWR��
��� 'U��3DVFXDO�&KLDUHOOD��D\HU�VH�SURGXMR�HO�UHSDUWR�HQ�OD�83&+��TXHGDQGR���SOD]DV�VLQ�RFXSDU��7RPDU�FRQRFLPLHQWR��
��� 'U��0HOLWyQ�$UFH�� LJXDOPHQWH�HQ�8603�DOJXQDV�SOD]DV�QR�KDQ�VLGR�RFXSDGDV��SRU� OR�TXH�SUHYp� OD�QHFHVLGDG�GH�UHDOL]DU�FRQYHUVLRQHV��7RPDU�FRQRFLPLHQWR��
��� 'U�� )LORPHQR� -iXUHJXL�� LJXDOPHQWH� VH� KD� SURFHGLGR� DO� UHSDUWR� GH� SOD]DV� HQ� OD� 81)9�� TXHGDQGR�SOD]DV� SRU� GHVWDTXH� \� FDXWLYDV� VLQ� RFXSDU�� $VLPLVPR� VH� KD� LQIRUPDGR� FRQ� UHODFLyQ� D� ��� FDVRV�FRPSUREDGRV�GH�IDOVLILFDFLyQ�GH�GRFXPHQWRV��SRU�SDUWH�GH�LJXDO�Q~PHUR�GH�SRVWXODQWHV��ORV�FXDOHV�KDQ�VLGR�VHSDUDGRV�GHO�SURFHVR��7RPDU�FRQRFLPLHQWR��
��� 'U�� 3DVFXDO� &KLDUHOOD�� &RQ� UHODFLyQ� D� OD� VROLFLWXG� GHO� 'U�� $XUHOLR� %DUER]D� %HUD~Q�� TXLHQ� KDEUtD�SUHVHQWDGR�UHFODPR�SRU�SUHVXQWD�HTXLYRFDFLyQ�GH�OD�RILFLQD�GH�DGPLVLyQ��VHxDOD�TXH�HVWH�UHFODPR�KD�VLGR�UHWLUDGR��7RPDU�FRQRFLPLHQWR��
��� 'U��1HOVRQ�0RUDOHV��VH�KD�SURFHGLGR�D�UHWLUDU�OD�RIHUWD�GH�OD�SOD]D�GH�UHXPDWRORJtD�ILQDQFLDGD�SRU�HO�ODERUDWRULR� 3IL]HU�� DO� QR� KDEHUVH� JDUDQWL]DGR� HO� FDPSR� FOtQLFR�� OR� FXDO� KD� VLGR� D� ORV� VHxRUHV�SRVWXODQWHV� 7RPDU�FRQRFLPLHQWR��

9�� 3(','26��
��� 'U��-DYLHU�7RUUHV��LQIRUPD�TXH�OD�&RPLVLyQ�GH�1RUPDWLYD�/HJDO�KD�SURFHGLGR�D�UHYLVDU�OD�QRUPDWLYD�OHJDO��HVSHFtILFDPHQWH�OD�5HVROXFLyQ�6XSUHPD��������6$��5HJODPHQWR�GHO�6,1$5(0(��HVWDQGR�HQ�FRQGLFLRQHV� GH� HQWUHJDU� VX� SURSXHVWD� HO� SUy[LPR� MXHYHV� ���� (Q� WDO� VHQWLGR�� SRU� DFXHUGR� GH� OD�&RPLVLyQ�� VROLFLWD� OD� FRQYRFDWRULD� D� 6HVLyQ� ([WUDRUGLQDULD�� WHQLHQGR� FRPR� ~QLFR� SXQWR� HVWH�GRFXPHQWR��FRQ�HO�ILQ�GH�DSUREDU�OD�SURSXHVWD�ILQDO�GH�&21$5(0(��3DVD�D�2UGHQ�GHO�'tD��
��� 'U��-DLPH�0RUiQ��KDFH� OOHJDU�HO�SHGLGR�GH�QXPHURVRV�SRVWXODQWHV�GH�FRQYHUVLyQ�GH�ODV�SOD]DV�QR�RFXSDGDV��3DVD�D�2UGHQ�GHO�'tD��
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��� 'U��3DVFXDO�&KLDUHOOD��GH�PDQHUD�LQXVXDO�HQ�HO�SUHVHQWH�SURFHVR�GH�DGPLVLyQ�QR�VH�KDQ�SUHVHQWDGR�HQ�HO�H[DPHQ���SRVWXODQWHV��SRU�OR�TXH�VROLFLWD�TXH�VH�LQGDJXH�VL�HVWRV�SRVWXODQWHV�VH�KDQ�LQVFULWR�HQ�RWUDV�XQLYHUVLGDGHV��3DVD�D�2UGHQ�GHO�'tD��
��� 'U�� &pVDU� /LHQGR�� VROLFLWD� HQ� QRPEUH� GH� (V6DOXG� TXH� ODV� 83*V� KDJDQ� OOHJDU� VXV� UHVSHFWLYRV�SURVSHFWRV� \� H[iPHQHV� DSOLFDGRV� HQ� HO� ~OWLPR� SURFHVR� GH� DGPLVLyQ��7UDQVPLWLU� HO� SHGLGR� D� ODV�83*V��
��� 'U��1HOVRQ�0RUDOHV��VROLFLWD�TXH�VH�LQFRUSRUH�DO�'U��*HUDUGR�$YLOD�$UDXMR��HQ�OD�UHODFLyQ�GH�PpGLFRV�TXH�SRVWXODURQ�HO� DxR������\�SUHVHQWDURQ�GRFXPHQWRV�GRORVRV�� VHJ~Q�VH� LQIRUPy�HQ�HO�2ILFLR�1�������83*�)0�������3DVD�D�2UGHQ�GHO�'tD��

9,�� 25'(1�'(/�',$��
��� 6('(�,167,78&,21$/�

$FXHUGR�1�����������&21$5(0(��'LIHULU�OD�GHFLVLyQ�GHO�&RPLWp�1DFLRQDO�FRQ�UHODFLyQ�D�OD�6HGH�,QVWLWXFLRQDO�SDUD�OD�SUy[LPD�6HVLyQ��
��� 352&(62�'(�$'0,6,Ï1�5HI���3XQWR���GH�3HGLGRV�

$FXHUGR�1�����������&21$5(0(��6ROLFLWDU�D�ODV�XQLGDGHV�GH�SRVWJUDGR�SUHVHQWDU�D�&21$5(0(�OD� VROLFLWXG� GH� FRQYHUVLRQHV� GH� SOD]DV�� HVWDEOHFLHQGR� HVWH� WHPD� FRPR� SXQWR� GH� DJHQGD� HQ� OD�VLJXLHQWH�6HVLyQ��
��� 6(6,Ï1�(;75$25',1$5,$�±�1250$7,9$�/(*$/�5HI���3XQWR���GH�3HGLGRV�

$FXHUGR� 1�� ���������&21$5(0(�� &RQYRFDU� D� 6HVLyQ� ([WUDRUGLQDULD� GHO� &RPLWp� 1DFLRQDO� GH�5HVLGHQWDGR�0pGLFR�SDUD�HO�SUy[LPR����GH�-XQLR��FRQ�HO� ILQ�GH�GLVFXWLU�\�DSUREDU� OD�SURSXHVWD�GH�PRGLILFDFLyQ�GH�OD�QRUPDWLYD�OHJDO�GHO�6,1$5(0(��
��� 32678/$&,Ï1�6,08/7$1($��5HI���3XQWR���GH�3HGLGRV�

$FXHUGR�1�����������&21$5(0(��(QFDUJDU�DO�6HFUHWDULR�(MHFXWLYR� OD� LGHQWLILFDFLyQ�GH�SRVLEOHV�FDVRV�GH�SRVWXODFLyQ�VLPXOWiQHD�HQ�GRV�R�PDV�XQLYHUVLGDGHV�TXH�VH�KDEUtD�SRGLGR�SUHVHQWDU�HQ�HO�SUHVHQWH�SURFHVR�GH�DGPLVLyQ��
��� 35(6(17$&,Ï1�'(�'2&80(1726�'2/2626��5HI���3XQWR���GH�3HGLGRV�

$FXHUGR� 1�� ���������&21$5(0(�� ,QFRUSRUDU� DO� 'U�� *HUDUGR� $YLOD� $UDXMR�� HQ� OD� UHODFLyQ� GH�PpGLFRV�TXH�SRVWXODURQ�HO�DxR������\�SUHVHQWDURQ�GRFXPHQWRV�GRORVRV��VHJ~Q�OR�LQIRUPDGR�SRU�OD�81060�HQ�HO�2ILFLR�1�������83*�)0������
�
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