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��� ,1752'8&&,Ð1�
� /D�IRUPDFLyQ�HVFRODUL]DGD�XQLYHUVLWDULD�GH�PpGLFRV�HVSHFLDOLVWDV�VH�LQLFLy�HQ�HO�SDtV�HQ�HO�DxR�������5HVROXFLyQ�1����������&2183���HQ�ORV�KRVSLWDOHV�GH�OD�FLXGDG�GH�/LPD��FRQ�SURJUDPDV�GLVHxDGRV�\�DSUREDGRV�SRU� ODV�XQLYHUVLGDGHV�GHO�SDtV��EDVDGRV�HQ�OD�SUiFWLFD�SURIHVLRQDO��FRQ��WXWRUtD�SRU�PpGLFRV�HVSHFLDOLVWDV�HQ�VHUYLFLRV�GH�OD�HVSHFLDOLGDG��\�FXUVRV�GH�SRVWJUDGR��
(Q�HO�DxR�������PHGLDQWH�HO�'HFUHWR�6XSUHPR����±���6$��VH�DSUXHEDQ�ODV�1250$6�%È6,&$6�'(/� 6,67(0$� 1$&,21$/� '(/� 5(6,'(17$'2� 0e',&2�� FRQ� HO� REMHWLYR� GH� UHJXODU� OD�RUJDQL]DFLyQ�\� IXQFLRQDPLHQWR�GHO�6LVWHPD��(VWDV�QRUPDV�GHWHUPLQDQ�HQ�VX�DUWtFXOR�����TXH�HO�&RPLWp�1DFLRQDO�GH�5HVLGHQWDGR�0pGLFR� �&21$5(0(��HV�HO�Pi[LPR�RUJDQLVPR�GHO�VLVWHPD��$VLPLVPR�VH�VHxDOD�HQWUH�VXV�IXQFLRQHV���(VWDEOHFHU�QRUPDV�EiVLFDV�GH�FDOLILFDFLyQ�GH�VHUYLFLRV�\ SURJUDPDV�GH�UHVLGHQWDGR��DUW�����H���HYDOXDU�FDGD�GRV�DxRV�\�DFUHGLWDU�D�ORV�HVWDEOHFLPLHQWRV�GH� VDOXG� GRQGH� VH� GHVDUUROODQ� 3URJUDPDV� GH� 5HVLGHQWDGR� �DUW�� ���N��� \� HYDOXDU�SHUPDQHQWHPHQWH� DO� 6LVWHPD� \� D� FDGD� XQR� GH� ORV� SURJUDPDV� HVSHFtILFRV�� IRUPXODQGR�UHFRPHQGDFLRQHV�SDUD�VX�SHUIHFFLRQDPLHQWR��DUW�����I����(Q�FXPSOLPLHQWR�GH�OD�QRUPDWLYD�H[SXHVWD��HO�&21$5(0(�KD�DSUREDGR�D�SDUWLU�GHO�DxR������ORV�(VWiQGDUHV�0tQLPRV�GH�)RUPDFLyQ�GH�0pGLFRV�(VSHFLDOLVWDV� GH�LQFOXVLyQ�REOLJDWRULD�HQ�ORV�SURJUDPDV� GH� � FDGD� XQD� GH� ODV� HVSHFLDOLGDGHV� TXH� VH� GLFWDQ� DFWXDOPHQWH� HQ� HO� VLVWHPD�� ORV�(VWiQGDUHV� ,QVWLWXFLRQDOHV�HQ�HO�DxR�������\�PHGLDQWH�HO�SUHVHQWH�GRFXPHQWR�HVWDEOHFH� ODV�1RUPDV� \� 3URFHGLPLHQWRV� GH� DFUHGLWDFLyQ� GH� SURJUDPDV�� DSOLFDQGR� ORV� GRFXPHQWRV�PHQFLRQDGRV����

��� %$6(�/(*$/��
• 5HVROXFLyQ�1����������&2183�
• /H\���������/H\�8QLYHUVLWDULD��
• 'HFUHWR� 6XSUHPR� �������6$�� 1RUPDV� %iVLFDV� GHO� 6LVWHPD� 1DFLRQDO� GH� 5HVLGHQWDGR�0pGLFR��
• 5HVROXFLyQ�6XSUHPD��������6$��5HJODPHQWR�GHO�6LVWHPD�1DFLRQDO�GH�5HVLGHQWDGR�0pGLFR����� 2%-(7,926�� 2EMHWLYR�*HQHUDO�(O�REMHWLYR�SULQFLSDO�GH�HVWH�SURFHVR�HV�RIUHFHU�D� OD�VRFLHGDG�PpGLFRV�HVSHFLDOLVWDV�GH�OD�PiV�DOWD� FDOLGDG� FLHQWtILFD� \� KXPDQtVWLFD�� FDSDFHV� GH� UHVSRQGHU� D� ODV� QHFHVLGDGHV� SULRULWDULDV� GH�VDOXG�GH�QXHVWUD�SREODFLyQ��D�WUDYpV�GH�XQ�SURFHVR�GH�HYDOXDFLyQ�DFDGpPLFD�SHUPDQHQWH���� 2EMHWLYRV�(VSHFtILFRV�D�� (VWDEOHFHU�ODV�QRUPDV�\�ORV�SURFHGLPLHQWRV��SDUD�UHDOL]DU�ORV�SURFHVRV�GH�DFUHGLWDFLyQ�GH�QXHYRV�SURJUDPDV��E�� (VWDEOHFHU�ODV�QRUPDV�\�ORV�SURFHGLPLHQWRV��SDUD�UHDOL]DU�ORV�SURFHVRV�GH�DFUHGLWDFLyQ�GH�ORV�SURJUDPDV�DFWXDOPHQWH�HQ�IXQFLRQDPLHQWR��F�� (VWDEOHFHU�ODV�QRUPDV�\�ORV�SURFHGLPLHQWRV�SDUD�DFUHGLWDU�QXHYRV�FDPSRV�FOtQLFRV��

� 6LQ� HPEDUJR�� GHVGH� ����� VH� GHVDUUROODURQ� HQ� HO� 3HU~� LPSRUWDQWHV� H[SHULHQFLDV� GH� IRUPDFLyQ� GH� HVSHFLDOLVWDV��LQLFLiQGRVH�HVWDV�HQ�HO� ,QVWLWXWR�GH�(QIHUPHGDGHV�1HRSOiVLFDV�\�RWURV�KRVSLWDOHV��SURJUDPDV�TXH�VH�GHVDUUROODURQ�FRQ�p[LWR�FUHFLHQWH��
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��� &216,'(5$&,21(6�*(1(5$/(6�/D�UHDOL]DFLyQ�GH�$FUHGLWDFLRQHV�FRQOOHYD�FRQGLFLRQHV�QHFHVDULDV�H�LQGLVSHQVDEOHV��WDOHV�FRPR���7UDQVSDUHQFLD�*DUDQWL]D�TXH�HO�SURFHVR�VH�GHVDUUROODUi�FRQ�DXWRQRPtD��FRQ�EDVH�HQ�HVWiQGDUHV�SUHYLDPHQWH�DSUREDGRV�� (VWD� FRQGLFLyQ� DEDUFD� DO� GHVHPSHxR� GHO� FRQMXQWR� GH� SHUVRQDV� \� RUJDQLVPRV�YLQFXODGRV�DO�SURFHVR��LQFOX\HQGR�D�OD�SURSLD�LQVWLWXFLyQ�TXH�VROLFLWD�OD�DFUHGLWDFLyQ���
&RQILDELOLGDG�6H�VXVWHQWD�HQ�OD�FRQILDQ]D�GH�TXH�HO�MXLFLR�GH�ORV�HYDOXDGRUHV��OD�GHFLVLyQ�GH�OD�&RPLVLyQ�GH�$FUHGLWDFLyQ�\�HO�&21$5(0(��WHQGUiQ�FRPR�IXQGDPHQWR�ORV�(VWiQGDUHV�0tQLPRV�GH�)RUPDFLyQ�H ,QVWLWXFLRQDOHV�\�OD�YHULILFDFLyQ�WpFQLFD�\�UHVSRQVDEOH�GH�OD�VLWXDFLyQ�DFWXDO�GHO�SURJUDPD�FRQ�EDVH�HQ�HO�,QIRUPH�GH�OD�$XWRHYDOXDFLyQ����
&DOLGDG�/D� � FDOLGDG� � GHO� SURFHVR� GH� DFUHGLWDFLyQ� LPSOLFD� TXH� HVWH� VH� GHVDUUROOH� FRQ� EDVH� HQ� HO�FXPSOLPLHQWR� ySWLPR� GH� SURFHGLPLHQWRV� \� HVWiQGDUHV� LQWHUQDFLRQDOPHQWH� DFHSWDGRV�� TXH�JDUDQWLFHQ�OD�HPLVLyQ�GH�XQ�MXLFLR�GH�YDORU�TXH�H[SUHVH�OD�VLWXDFLyQ��UHDO�GHO�SURJUDPD��
5HOHYDQFLD�\�3HUWLQHQFLD�(V� UHOHYDQWH�\�SHUWLQHQWH�SRUTXH�SHUPLWH�HYDOXDU� ODV�FDUDFWHUtVWLFDV�GHO�3URJUDPD��QHFHVDULDV�SDUD�HO�ORJUR�GH�ORV�REMHWLYRV�HGXFDFLRQDOHV��WRPDQGR�FRPR�EDVH�HO�SHUILO�HGXFDFLRQDO�UHTXHULGR��FRQIRUPH�D�OR�HVWDEOHFLGR�HQ�ORV�(VWiQGDUHV�0tQLPRV�GH�)RUPDFLyQ��HQPDUFDGRV�HQ�HO�REMHWLYR�GH�UHVSRQGHU�D�ODV�QHFHVLGDGHV�SULRULWDULDV�GH�VDOXG�GH�QXHVWUD�SREODFLyQ��

��� 1250$6�� D�� (O�&21$5(0(�HVWDEOHFH�TXH�ORV�SURJUDPDV�H[LVWHQWHV�HQWUH�HO�DxR������\�HO�DxR������VRQ�FRQVLGHUDGRV�$XWRUL]DGRV� KDVWD�TXH�SXHGDQ�VHU�$FUHGLWDGRV�E�� (O� Q~PHUR� GH� &DPSRV� &OtQLFRV� H[LVWHQWHV� HQWUH� HO� DxR� ����� \� HO� DxR� ����� HVWiQ�$XWRUL]DGRV�KDVWD�TXH�OD�DFUHGLWDFLyQ�ORV�FRQILUPH�R�PRGLILTXH��F�� $SUREDGRV� ORV� (VWiQGDUHV�� ODV� 1RUPDV� \� � ORV� 3URFHGLPLHQWRV�� ODV� ,QVWLWXFLRQHV�8QLYHUVLWDULDV�WHQGUiQ�VHLV�PHVHV�SDUD�OD�$XWRHYDOXDFLyQ�GH�ORV�SURJUDPDV�DXWRUL]DGRV��G�� /DV� LQVWLWXFLRQHV� XQLYHUVLWDULDV� SRGUiQ� VROLFLWDU� OD� $FUHGLWDFLyQ� GH� VXV� SURJUDPDV�DXWRUL]DGRV�� &RQFOXLGDV� HVWDV� DFUHGLWDFLRQHV�� HO� &21$5(0(� SURFHGHUi� D� OD�DFUHGLWDFLyQ�GH�RILFLR��H�� /RV�SURJUDPDV�VHUiQ�DFUHGLWDGRV�SRU�XQ�SHULRGR�GH���DxRV��3UHYLR�DFXHUGR�GH�&21$5(0(��HO�SURJUDPD� SRGUi� VHU� HYDOXDGR� HQ� FXDOTXLHU�PRPHQWR�� D� VROLFLWXG�� GHELGDPHQWH� VXVWHQWDGD�� GH�XQD�GH�ODV�SDUWHV��XQLYHUVLGDG��VHGH�GRFHQWH�R�$1053��I�� /RV�SURJUDPDV�TXH�QR�DSUXHEHQ� ODV�DFUHGLWDFLRQHV� WHQGUiQ�VHLV�PHVHV�SDUD�FRUUHJLU�ODV� GHILFLHQFLDV�� WUDQVFXUULGRV� pVWRV�� VHUiQ� FHUUDGRV� GH� QR� KDEHU� VXEVDQDGR� ODV�GHILFLHQFLDV�� VXSULPLpQGRVH�HO� LQJUHVR�\�HYDOXiQGRVH� OD�SRVLELOLGDG�GH� WUDVODGDU�D� ORV�UHVLGHQWHV�H[LVWHQWHV�D�RWUDV�VHGHV�GH�OD�PLVPD�XQLYHUVLGDG���J�� $TXHOORV� SURJUDPDV� TXH� KXELHVHQ� VLGR� FHUUDGRV�� VHJ~Q� OR� HVWDEOHFLGR� HQ� HO� LQFLVR�DQWHULRU��QR�SRGUi�VROLFLWDU�VX�UHDSHUWXUD�DQWHV�GH�XQ�DxR�GH�KDEHU�VLGR�FHUUDGRV��K�� (O� &RPLWp� 1DFLRQDO� GH� 5HVLGHQWDGR� 0pGLFR� HVWDEOHFHUi� XQ� FURQRJUDPD� DQXDO� GH�DFWLYLGDGHV� FRUUHVSRQGLHQWHV� DO� SURFHVR� GH� DFUHGLWDFLyQ�� HQ� HO� FXDO� LQFRUSRUDUi� ODV�VROLFLWXGHV�SUHVHQWDGDV�SRU�ODV�LQVWLWXFLRQHV�IRUPDGRUDV���L�� /D�SUHVHQWDFLyQ�GH�GRFXPHQWRV�IDOVRV�R�DGXOWHUDGRV�VHUiQ�PRWLYR�GH�FDQFHODFLyQ�GHO�SURFHVR� GH� DFUHGLWDFLyQ�� (O� &RPLWp� 1DFLRQDO� HVWDEOHFHUi� ODV� VDQFLRQHV�FRUUHVSRQGLHQWHV��VLQ�SHUMXLFLR�GH�ODV�DFFLRQHV�pWLFR�OHJDOHV�SHUWLQHQWHV���M�� (O� WLHPSR� GH� YLJHQFLD� GHO� &HUWLILFDGR� GH� $FUHGLWDFLyQ� HV� GH� �� DxRV�� $QXDOPHQWH�� HO�'LUHFWRU� GH� OD� 8QLGDG� GH� 3RVWJUDGR�� R� HTXLYDOHQWH�� LQIRUPDUi� SRU� HVFULWR� VREUH� HO�PDQWHQLPLHQWR�GH�ORV�HVWiQGDUHV�GH�DFUHGLWDFLyQ�GH�ORV�SURJUDPDV�GH�IRUPDFLyQ��N�� 1R� SURFHGH� OD� SURJUDPDFLyQ� GH� SOD]DV� HQ� XQ� SURJUDPD�� YHQFLGR� HO� WLHPSR� GH�DFUHGLWDFLyQ��
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��� 352&(',0,(1726�
 (O�SURFHVR�GH�$XWRHYDOXDFLyQ�VH�LQLFLD�FRQ�HO�FURQRJUDPD�DQXDO�HVWDEOHFLGR�SRU�HO�&21$5(0(��� D�� $SUREDFLyQ�GHO�FURQRJUDPD�DQXDO�SRU�&21$5(0(�GXUDQWH�HO�PHV�GH�HQHUR��E�� $XWRHYDOXDFLyQ�� ODV� LQVWLWXFLRQHV� XQLYHUVLWDULDV� UHDOL]DQ� VX� $XWRHYDOXDFLyQ� GHO� R� ORV�SURJUDPDV��\�HPLWLUiQ�XQ�LQIRUPH��F�� (O�LQIRUPH�LQFOXLUi�WRGD�OD�GRFXPHQWDFLyQ�TXH�OR�VXVWHQWD�\�OD�HVWDGtVWLFD�KRVSLWDODULD��G�� 6ROLFLWXG� GH� $FUHGLWDFLyQ� GLULJLGD� DO� 3UHVLGHQWH� GH� &21$5(0(�� DFRPSDxDQGR� HO�LQIRUPH�GH�$XWRHYDOXDFLyQ�\�ORV�GRFXPHQWRV�VROLFLWDGRV��H�� 5HYLVLyQ�LQLFLDO�GHO�([SHGLHQWH�SRU��OD�&RPLVLyQ�GH�$FUHGLWDFLyQ�GHO�&RPLWp�1DFLRQDO��HO�FXDO� UHYLVDUi� HO� H[SHGLHQWH� HQ� HO� ODSVR�Pi[LPR� GH� �� GtDV� KiELOHV� GH� UHFLELGR� pVWH��HYDOXDQGR�VL�LQFOX\H�WRGRV�ORV�GRFXPHQWRV�UHTXHULGRV��1R�VH�DFHSWDUiQ�VROLFLWXGHV�GH�$FUHGLWDFLyQ� FRQ� GRFXPHQWDFLyQ� LQFRPSOHWD�� /D� &RPLVLyQ� HYDOXDUi� OD� SHUWLQHQFLD� GH�SHGLGRV�GH�DFUHGLWDFLyQ�FRLQFLGHQWHV�HQ�ORV�FDPSRV�FOtQLFRV��I�� $FHSWDGR�HO�([SHGLHQWH�� OD�&RPLVLyQ�GH�$FUHGLWDFLyQ�DSUREDUi�HO� LQLFLR�GHO�SURFHVR�\�SURSRQGUi�DO�&RPLWp�1DFLRQDO�D�ORV�PLHPEURV�GHO�(TXLSR�(YDOXDGRU�\�D�VXV�DOWHUQRV���J�� 'HVLJQDFLyQ� GH� (YDOXDGRUHV�� (O� &RPLWp� 1DFLRQDO� GHVLJQDUi�� D� SURSXHVWD� GH� OD�&RPLVLyQ� GH� $FUHGLWDFLyQ�� HO� (TXLSR� (YDOXDGRU� \� KDUi� FRQRFHU� VX� FRPSRVLFLyQ� D� OD�LQVWLWXFLyQ� VROLFLWDQWH�� OD� FXDO� SRGUi� SUHVHQWDU� REVHUYDFLRQHV� D� HVWD� GHVLJQDFLyQ�� ODV�FXDOHV�VHUiQ�UHVXHOWDV�SRU�HO�&RPLWp�1DFLRQDO��K�� (O� (TXLSR� (YDOXDGRU� DQDOL]D� HO� LQIRUPH� GH� DXWRHYDOXDFLyQ�� UHYLVDUi� ORV� GRFXPHQWRV�SUHVHQWDGRV�\�SURJUDPDUi�OD�9LVLWD�GH�(YDOXDFLyQ��L�� 5HDOL]DFLyQ�GH�OD�9LVLWD�GH�(YDOXDFLyQ��OD�FXDO�GHEHUi�LQFOXLU�DO�PHQRV��D�� (QWUHYLVWD�FRQ�ODV�DXWRULGDGHV�XQLYHUVLWDULDV�SHUWLQHQWHV��E�� (QWUHYLVWD�FRQ�ORV�GLUHFWLYRV�\�SHUVRQDO�DVLVWHQFLDO�GH�OD�LQVWLWXFLyQ�SUHVWDGRUD�GH�VHUYLFLRV�GH�VDOXG��F�� (QWUHYLVWD� FRQ� ORV� VHxRUHV� UHVLGHQWHV�� HQ� ORV� FDVRV� HQ� TXH� HO� SURJUDPD� VH�HQFXHQWUH�HQ�IXQFLRQDPLHQWR��G�� 9LVLWD� D� ORV� DPELHQWHV� DVLVWHQFLDOHV� \� XQLYHUVLWDULRV� HQ� ORV� FXDOHV� VH�GHVDUUROODUi�HO�SURJUDPD��H�� 5HYLVLyQ�GH�OD�GRFXPHQWDFLyQ�KRVSLWDODULD�\�XQLYHUVLWDULD�TXH�SHUPLWD�VXVWHQWDU�HO�,QIRUPH�GH�$XWRHYDOXDFLyQ��M�� 3UHSDUDFLyQ� GHO� LQIRUPH� DO� &21$5(0(�� (O� (TXLSR� (YDOXDGRU� GLVSRQGUi� GHO� WLHPSR�HVWDEOHFLGR�SRU�OD�&RPLVLyQ�GH�$FUHGLWDFLyQ�SDUD�UHDOL]DU�OD�UHYLVLyQ�GHO�H[SHGLHQWH��OD�9LVLWD� GH� (YDOXDFLyQ�� \� UHPLWLU� VX� ,QIRUPH� D� OD� &RPLVLyQ�� (O� LQIRUPH� LQFOXLUi� GH� VHU�SRVLWLYR��HO�Q~PHUR�GH�FDPSRV�FOtQLFRV�DSUREDGRV��N�� /D�&RPLVLyQ�GH�$FUHGLWDFLyQ�GH�&21$5(0(�UHFLEH�HO� LQIRUPH�\� OR�DQDOL]D��SXGLHQGR�VROLFLWDU�DO�HTXLSR�HYDOXDGRU�ODV�DPSOLDFLRQHV�TXH�FRQVLGHUH�FRQYHQLHQWHV��O�� &RQ�EDVH�HQ�HO� ,QIRUPH�GHO�(TXLSR�(YDOXDGRU�� OD�&RPLVLyQ�GH�$FUHGLWDFLyQ�HPLWLUi�XQ�'LFWDPHQ�3UHOLPLQDU�HO�FXDO�FRQFOXLUi�HQ�XQD�GH�ODV�VLJXLHQWHV�FRQGLFLRQHV��

• (O�3URJUDPD�FXPSOH�FRQ�FRQGLFLRQHV�SDUD�DFUHGLWDFLyQ��
• (O�3URJUDPD�QR�FXPSOH�FRQ�FRQGLFLRQHV�SDUD�DFUHGLWDFLyQ��P�� (O�'LFWDPHQ�3UHOLPLQDU�GH�OD�&RPLVLyQ�GH�$FUHGLWDFLyQ�VHUi�HOHYDGR�DO�&RPLWp�1DFLRQDO�GH� 5HVLGHQWDGR� 0pGLFR� SDUD� VX� DSUREDFLyQ�� \� OD� H[SHGLFLyQ� GHO� &HUWLILFDGR� GH�$FUHGLWDFLyQ� FRUUHVSRQGLHQWH� HQ� ORV� FDVRV� SHUWLQHQWHV�� GHWHUPLQDQGR� HO� Q~PHUR� GH�FDPSRV�FOtQLFRV�DFUHGLWDGRV�\�HO�WLHPSR�GH�GXUDFLyQ�GH�OD�DFUHGLWDFLyQ��Q�� (O� &21$5(0(� HPLWH� HO� $FXHUGR� FRUUHVSRQGLHQWH� DSUREDQGR� R� GHVDSUREDQGR� OD�DFUHGLWDFLyQ��'H�DFUHGLWDU�GHEHUi�LQFOXLU�HO�Q~PHUR�GH�FDPSRV�FOtQLFRV�DSUREDGRV��R�� (QWUHJD�GHO�&HUWLILFDGR�GH�$FUHGLWDFLyQ�D�OD�LQVWLWXFLyQ�VROLFLWDQWH��
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��� '2&80(1726�62/,&,7$'26�
 D�� 6ROLFLWXG�GLULJLGD�DO�3UHVLGHQWH�GH�&21$5(0(��VXVFULWD�SRU�HO�'HFDQR�GH�OD�)DFXOWDG�GH�0HGLFLQD��$QH[R�1������E�� ,QIRUPH� GHO� 3URFHVR� GH� $XWRHYDOXDFLyQ� HQ� RULJLQDO� \� FRSLD�� WDQWR� HQ� SDSHO� FRPR� HQ�IRUPDWR�HOHFWUyQLFR��&DGD�SiJLQD�GHO�GRFXPHQWR�RULJLQDO�GHEH�HVWDU� IROLDGD�\� ILUPDGD�SRU�HO�'HFDQR�GH�OD�)DFXOWDG�R�VX�UHSUHVHQWDQWH��\�FRQWHQGUi��

o 3UHVHQWDFLyQ��
o 6XVWHQWDFLyQ�\�UHVXOWDGR�GHO�SURFHVR�GH�DXWRHYDOXDFLyQ��$QH[R�1������
o 'RFXPHQWRV�TXH�VXVWHQWDQ�OD�DXWRHYDOXDFLyQ��VHJ~Q�$QH[R�1�����F�� 5HFLER� GH� SDJR� SRU� &RQFHSWR� GHO� 3URFHGLPLHQWR� GH� (YDOXDFLyQ� HQ� DTXHOORV� QXHYRV�SURJUDPDV� \� FDPSRV� FOtQLFRV�� DERQDGR� SRU� OD� LQVWLWXFLyQ� VROLFLWDQWH�� VHJ~Q� 7DVD�HVWDEOHFLGD� SRU� HO� &RPLWp� 1DFLRQDO� GH� 5HVLGHQWDGR� 0pGLFR�� /DV� IXHQWHV� GH�ILQDQFLDPLHQWR�VHUiQ��
� $FUHGLWDFLyQ�GH�QXHYRV�SURJUDPDV�� $�WUDYpV�GHO�VROLFLWDQWH�
� $FUHGLWDFLyQ�GH�RILFLR�GH�SURJUDPDV�DXWRUL]DGRV� )RQGR�GH�$FUHGLWDFLyQ�
� $FUHGLWDFLyQ�GH�RILFLR�GH�SURJUDPDV�FRQ�DFUHGLWDFLyQ�YHQFLGD� )RQGR�GH�$FUHGLWDFLyQ�
� 9HULILFDFLyQ�GH�FXPSOLPLHQWR�GH�(VWiQGDUHV�D�VROLFLWXG�GH�ODV�SDUWHV�� )RQGR�GH�$FUHGLWDFLyQ�
� $FUHGLWDFLyQ�SRU�VROLFLWXG�GH�DPSOLDFLyQ�GH�FDPSRV�FOtQLFRV� $�WUDYpV�GHO�VROLFLWDQWH��

��� 5(63216$%,/,'$'(6�'(�/$�,167,78&,Ð1�62/,&,7$17(�� /D�)DFXOWDG�TXH�VROLFLWD�OD�$FUHGLWDFLyQ�GHO�3URJUDPD�DVXPLUi�ODV�VLJXLHQWHV�UHVSRQVDELOLGDGHV���D�� 3RQHU� D� GLVSRVLFLyQ� GHO� (TXLSR� (YDOXDGRU� ORV� GRFXPHQWRV� TXH� pVWH� VROLFLWH� \� TXH�D\XGHQ� D� OD� HYDOXDFLyQ� FRQ� EDVH� HQ� ODV� IXHQWHV� GH� YHULILFDFLyQ� VHxDODGDV� HQ� ORV�(VWiQGDUHV�0tQLPRV�GH�$FUHGLWDFLyQ���E�� $GRSWDU� ODV�PHGLGDV�QHFHVDULDV�SDUD�DVHJXUDU� OD�SUHVHQFLD�GH�GLUHFWLYRV��SURIHVRUHV��HVWXGLDQWHV�\�SHUVRQDO�DGPLQLVWUDWLYR�GH�OD�LQVWLWXFLyQ�FRQ�TXLHQHV�HO�(TXLSR�(YDOXDGRU�UHTXLHUD�HQWUHYLVWDUVH��F�� 'DU� IDFLOLGDGHV�DO�(TXLSR�(YDOXDGRU�SDUD�GHVSOD]DUVH�SRU� ORV�DPELHQWHV�DFDGpPLFRV��DGPLQLVWUDWLYRV�\�DVLVWHQFLDOHV�GH�OD�LQVWLWXFLyQ�TXH�MX]JXH�QHFHVDULR�SDUD�HO�SURSyVLWR�GH�OD�HYDOXDFLyQ��(VWH�FRPSURPLVR�LQFOX\H�UHDOL]DU�ODV�FRRUGLQDFLRQHV�QHFHVDULDV�FRQ�OD�6HGH�'RFHQWH���G�� (Q� JHQHUDO�� GDU� WRGR� HO� DSR\R� UHTXHULGR� SRU� ORV� SDUHV� DFDGpPLFRV� VLQ� LQFXUULU� HQ�DFFLRQHV�TXH�SXHGDQ�DOWHUDU�OD�REMHWLYLGDG�GH�OD�(YDOXDFLyQ��� ��� ',6326,&,21(6�75$16,725,$6�D�� $XWRUL]DFLyQ� GH�3URJUDPDV�� /RV� SURJUDPDV� GH� VHJXQGD� HVSHFLDOL]DFLyQ� HQ�PHGLFLQD�KXPDQD�TXH�KXELHVHQ�WHQLGR�DOXPQRV�GHVGH�HO�DxR�������\�TXH�QR�KDQ�VLGR�VRPHWLGRV�DO�SURFHVR�GH�DFUHGLWDFLRQ��HQ�ODV�VHGHV�GRFHQWHV�GHO�VLVWHPD��D�SDUWLU�GH�OD�DSUREDFLyQ�GHO� SUHVHQWH� 5HJODPHQWR� DVXPLUiQ� OD� FRQGLFLyQ� GH� ³DXWRUL]DGRV´�� (VWD� $XWRUL]DFLyQ�H[SLUDUi��SDUD�HO�FRQMXQWR�GH�SURJUDPDV�GH�UHVLGHQWDGR�PpGLFR�GHO�6,1$5(0(��VHJ~Q�SURJUDPDFLyQ�HVWDEOHFLGD�SRU�HO�&RPLWp�1DFLRQDO��HVWDEOHFLpQGRVH�FRPR�SOD]R�Pi[LPR�GH�YLJHQFLD�GH�HVWD�DXWRUL]DFLyQ�HO����GH�0D\R�GHO�������E�� (O�&RPLWp�1DFLRQDO�DSUREDUi�HO�FURQRJUDPD�SDUD�OD�H[SLUDFLyQ�GH�ODV�YLJHQFLDV�GH�ODV�$XWRUL]DFLRQHV�GH�ORV�3URJUDPDV��F�� (O�&RPLWp�1DFLRQDO�SRGUi�GHMDU�HQ�VXVSHQVR�WHPSRUDO�R�GHILQLWLYDPHQWH�OD�DFUHGLWDFLyQ�GH� XQ� SURJUDPD�� DO� FRPSUREDUVH� HO� LQFXPSOLPLHQWR� GH� DOJXQR�V�� GH� ORV� HVWiQGDUHV�PtQLPRV� GH� DFUHGLWDFLyQ�� (Q� HVWH� FDVR� VH� GHVDUUROODUi� XQD� HYDOXDFLyQ� GH� RILFLR� GHO�SURJUDPD�HQ�FXHVWLyQ��TXH�HQ�FDVR�GH�QR�VHU�VDWLVIDFWRULD�OOHYDUi�D�OD�FRQVLGHUDFLyQ�GH�UHGLVWULEXFLyQ� GH� ORV� DOXPQRV�HQ� RWUD� VHGH�GHO� SURJUDPD�GH� OD�PLVPD� LQVWLWXFLyQ�� GH�DFXHUGR�D�GLVSRQLELOLGDG�GH�SOD]DV�HQ�HO�VLVWHPD���
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���� '(),1,&,Ð1�'(�7e50,126�D�� 3URJUDPD��3ODQ�&XUULFXODU� �PDV�FDPSR�FOtQLFR�GH�HVSHFLDOLGDG�SRU�VHGH��\�HVSHFtILFR�SRU�HVSHFLDOLGDG��E�� 8QLGDG��6HFFLyQ��'LUHFFLyQ�R�(TXLYDOHQWH�GH�3RVWJUDGR��8QLGDG�DFDGpPLFD�±�DGPLQLVWUDWLYD�GH�OD�)DFXOWDG��HQFDUJDGD�GH�OD�IRUPDFLyQ�GH�PpGLFRV�HVSHFLDOLVWDV��F�� &DPSR�&OtQLFR��HVSDFLR�FOtQLFR�DFDGpPLFR�±�DVLVWHQFLDO�SDUD�HO�GHVDUUROOR�GH�XQ�SURJUDPD��FRQ�R�VLQ�SUHVXSXHVWR�SURSLR��G�� $FUHGLWDFLyQ�� FRPSUREDFLyQ� GH� TXH� HO� 3URJUDPD� GH�6HJXQGD�(VSHFLDOL]DFLyQ� FXPSOH� ORV�(VWiQGDUHV� ,QVWLWXFLRQDOHV� \� GH� )RUPDFLyQ� DSUREDGRV� SRU� HO� &RPLWp� 1DFLRQDO� GH�5HVLGHQWDGR�0pGLFR��GDQGR�OXJDU�D�OD�REWHQFLyQ�GHO�&HUWLILFDGR�FRUUHVSRQGLHQWH��H�� $XWRHYDOXDFLyQ�� (V� XQ� SURFHVR� LQVWLWXFLRQDO� UHIOH[LYR�� SDUWLFLSDWLYR� \� SHUPDQHQWH�� (V� XQ�UHTXLVLWR�SUHYLR�\�REOLJDWRULR�SDUD�VROLFLWDU�OD�DFUHGLWDFLyQ���I�� (YDOXDFLyQ� SRU� SDUHV� DFDGpPLFRV� (V� HO� SURFHVR� TXH� UHDOL]DQ� ORV� SDUHV� DFDGpPLFRV�GHVLJQDGRV�SRU�HO�&RPLWp�1DFLRQDO�GH�5HVLGHQWDGR�0pGLFR��(V�GHVDUUROODGD�SRU�XQ�(TXLSR�(YDOXDGRU�� TXH� XWLOL]D� FRPR� SXQWR� GH� SDUWLGD� HO� LQIRUPH� GH� $XWRHYDOXDFLyQ�� YHULILFD� VXV�UHVXOWDGRV�� UHDOL]D� OD� YLVLWD�� FRPSUXHED� VL� � VH� DOFDQ]DQ� ORV� HVWiQGDUHV� HVWDEOHFLGRV� \�FRQFOX\H�HQ�XQ�,QIRUPH�HVFULWR�TXH�HQWUHJD�D�OD�&RPLVLyQ�GH�$FUHGLWDFLyQ���
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